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In our account of the proceedings of congress we are 
compelled to omit notices of many things which we have 
been accustomed to record; but this is of less importance 
than usual—for very few important things will be attend- 
ed to or fully disposed of, until after the great subjects 
under discussion are, in some way, put aside. 

In conformity with the strict rule of impartiality that 
we profess, with regard to what may be esteemed per- 
sonal matters, at least, we have made room for the letter 
of Mr. TJ'aney, and the address of Mr. J1cKim, in con- 
sequence of certain statements contained in the report of 
the Baltimore committee, charged with the memorial of 
the citizens praying for a restoration of the public depo- 
sites). We have added the ‘‘card” of Mr. George 
Brown, and shall give the response of the committee, in 
our next. 

The committee have fully replied to Messrs. Taney 
and McKim, in a well-written address of considerable 
length, published in yesterday’s ‘‘Chronicle.” It makes 
three columns; and yet, with an earnest desire to give all 
the papers belonging to this matter together, it must, 
therefor, be postponed. We could easily put it into type, 
but the character of the contents of the present number 
is such, that, if we excluded every article over which a 
discretion might be exerted, the room for it could not be 
obtained. We cannot, as the newspapers may, ‘‘make 
room,” for we have no advertisements to lay aside, and 
so relieve our pages. 

The gentlemen reaffirm, in the most decided manner, 
the strict verity of all that they stated in their report— 
and of every word used by them. They reject, with 
much severity, the idea that any part of their report was 
founded on private or confidential communications with 
Mr. McKim—saying ‘‘they have not stated one word, 
nor referred, by the remotest allusion, to one expression 
used by Mr. McKim any where but in their own room,” 
when Mr. McKim paid them a visit, after their call upon 
him, and remained two hours with them, conversing on 
the subject of their mission, Ke. 

We have some later news from Europe. The details 
are not of much interest—and we can make space only 
for the British king’s speech on opening the session of 
parliament on the 4th ult. 

It will be seen that Mr. Webster was prevented, on 
Monday last, from presenting his project with relation 
to the bank, by an extraordinary discussion and proceed- 
ing in the senate—but that he offered it on Tuesday. 
Public opinion seems much divided as to the expediency 
of this proceeding, at the preseut moment. r. W. 
however, no doubt, has viewed the whole ground, and 
thought it best to have some object a-head to aim at. 
There is a report that Mr. Wilkins will, also, present a 
plan for a bank, which may have the support of several 
of the leading friends of the administration in the senate, 
and it is probable that Mr. Wedster’s purpose was to draw 
out one from the other party, by taking his new position. 
We wish that something could be done to relieve us of 
the pecuniary embarrassments which beset the people, 
at large, and almost banish the hope of a reward for labor 
performed; even the products of the earth, including the 
most substantial and necessary articles for food and cloth- 
ing, have fallen 25 per cent. in price, within the last four 
months. This may help the consumers, but is hard on 
producers, who have made engagements that were gra- 
duated by the higher or general price of their commo- 
dities, The diminished money-value of the bread stuffs 
and meats, or live cattle, cotton, wool and tobacco, is of 
a enormous amount. Flour at Wheeling has been sold 
for $2 124 the barrel, at Alexandria for $3 75. Wheat, 
at Frederick, Md. 75 cents, and so on. Let us offera 
rough statement with relation to this subject. 
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If the general money-value of the bread-stuffs and 
meats, of all sorts consumed, be equal to only 30 cents 
per head per week, the aggregate value will amount to 
200 millions per annum. ‘lhree-fifths of these, perhaps, 
are consumed by the producers of them, and the market- 
value of the remainder, at late prices, would be, say 





$80,000,000 

Crop of cotton, at fair prices 35,000,000 
Crop of wool 20,000,000 
Crop of tobaceo 8,000,000 
$143, 000,000 


If tie reduced price is only at the rate of 20 per cent. 
the money-value lost, in the whole year, would be nearly 
30 millions, on these few leading articles, to the growers 
of them. The consumers would receive the benefit of 
this, provided the price of wages were kept up, and em- 
ployment could be obtained. Instead of 30 cents per 
head, for an example, bread and meat might be had, at 
the reduction supposed, for 25 cents; but if wages declin- 
ed from 100 cents a day to 50 cents, or at that rate, the 
loss to the laborer would be as 300 cents a week, for 5 
cents gained, and so on. 

The counter report of the minority of the committee 
of ways and means fills a large portion of the present 
sheet. Its length, as was the case with the report of the 
majority, has much interfered with the general business 
of the week. We hope fora little more variety in our 
next paper. 

The minority in the legislature of Virginia have pub- 
lished a sixteen-column address to the people ‘‘on the 
deposite question, and the present condition of the coun- 
try.” It is signed Joseph S. Watkins, chairman, and 
Hugh A. Garland, secretary, and earnestly calls apon 
the citizens of the state not to ‘‘desert the present admi- 
nistration,”’ and ‘**detray the best interests of their coun- 
try’’—**commit an act of treason, and deserve the bitter 
curses of their children,”? &c. It is a discussion of mat- 
ters and things in general, but especially about the bank, 
and the removal of the deposites. 

Several extracts from Wiles? Register of 1818, are in- 
troduced into this address. They consist chiefly of 
some remarks on a project then supposed to be entertain- 
ed, of making ‘‘a paper currency a legal tender instead 
of coin’’—to relieve the bank of the United States, and 
certain of the local banks, from the pressure eaused by 
their own imprudent proceedings—and, certainly, never 
was business more wildly conducted than for some time 
after the establishment of the bank named, and in vari- 
ous respects, to say nothing of the great speculations in 
which some persons were engaged, and the frauds in 
which others soon after involved a considerable number 
of our banking institutions. To all these things we 
stood resolutely opposed, and, perhaps, had a degree of 
influence, (in the freedom with which we spoke of them), 
to check their progress, and finally to restore the bank to 
the purposes of its establishment—which was not for the 
benefit of some twenty or thirty huge speculators, but to 
furnish the people with a sound and uniform currency; 
and on that oceasion, we said, **Give me to Tive under 
any despotism but that which springs from the command 
of money—for it is the most base and unprincipled of 
all.” We thank the addressers for the honor conferred 
in quoting us. We took no ground then that we would 
not take now, in the existence of similar circumstances; 
but do not perceive how the matters stated in 1818 can be 
brought to bear upon the real state of things, and actual 
condition of the currency, at the time of the removal of 
the deposites, or since—so far as the bank of the U. S. 
is concerned. Money was abundant, and the bills of 
that bank better than eoin, as exchangeable commo- 
dities, beeause convertible into coin at the will and 
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pleasure of its holder, and prosperity abounded; all the 
great pursuits of industry, in agriculture, manufactures, 
commerce, and the mechanie arts, flourished—and the 
internal trade and business of the whole country was of 
a mighty and yet ‘‘ouward” amount—and success in all 
these kept down the exchanges on Europe to rates that 
were below real par, though the importations of foreign 
goods were heavy. But how stands the case now? The 
*Scommand of money” assumed by the president of the 
United States, has caused so great a want of paper redu- 
cible into coin, (though coin is more abundant than it 
was in years past), that there is not enough of it in cir- 
culation to perform the ordinary business of the people, 
and the banks hold fast to the coin which they have to 
save themselves, if it be possible, in the ruin which 
gecmingly impends, through the loss of pubiic confidence 
“and a wide-sweeping bankruptcy; and the demand for 
labor is immeasurably diminished, in the uncertainty of 
a reward for it. Bills on Europe, too, are much lower 
than they were a few months ago, being really nine or 
ten per ceat. below par, not from the successful in- 
dusiry of the American people, but in the want of it, and 
the severity of the demand for money, not for new 
‘enterprises, but to fulfil old engagements——hence there 
is a depreciation of the value of property, and a state of 
embarrassment, which causes some men (though not yet 
conseuting to make paper a ‘‘legal tender”’) to be nearly 
prepared, in the desperation of circumstances, to desire 
a suspension of specie payments by the banks!* ‘This is 
a fearful state of things, but not the most fearful that 
others apprehend will, or may, ensue before the close of 
the present year—if present projects are persevered in. 
What we said in 1818 we say still. We still fear the 





command of money as the most dangerous of all des- 
potisms. ‘The bank, as we believed, attempted this des- 


otism—but failed; and a reformation was effected. 

ince then all has been peace and quietness, and the cur- 
rency remained as aale as it was possible to keep it— 
for, on account of high or low prices of commodities, of 
excessive importations, and, for many other reasons, 
there must needs be occasional contractions and expan- 
sions; and, perhaps, no better evidence can be offered of 
the good conduet of the bank than the good will of nearly 
all the local institutions, though rivals in the business of 
money lending. Yet the bank had the ‘‘command of mo- 
ney”—a dangerous command, which we would not con- 
tinue, nor is it probable that the bank itself wishes it, to 
the extent given in the present charter. But whatis the 
new “command of money” doing? The power which 
Jaid dormaut in the directors of the bank, has been grasped 
and used by the president, ‘‘on his own responsibility,” 
and the effect is the misery of which the people now so 
generally complain, and the losses which they are daily 
sustaining. The price, as above stated, of necessaries 
has suddenly fuailen from 20 to 25 per cent. and many 
hundred persons who were solvent, and, indeed, some of 
them rich, at this time last year, have become bankrupts, 
in a presidential exertion in the ‘‘command of money.” 
The power to do this is that which was and ought to be 
feared in the bank; but is not the less grievous when ex- 
ercised by “the government.” The principle is the sume 
—the effect the same. Auda retracing of false steps, as 
to the “command of money,” is just as necessary now 
by the president, in our opinion, as it was by the bank in 
1818. The withdrawal of the public deposites, with re- 
spect to their amount, is a matter of small consideration, 
The bank has made many times more heavy payments, 
on account of the United States, in the same period of 
time, and without any material derangement of business, 
unless for a short season; but it is the general want of 
confidence thereby produced, and the absolute necessity 
cast upon the bank to preserve itself against the ‘‘com- 
mand of money” in the hands of “the government,” 
which forbids its heretofore confident operations, and 
keeps the local banks, also, continually on the ‘‘look-out 
for squalls!” Tad the bank been permitted quietly to 
die a natural death, it is our serious belief that nota 
tithe of the present evils, or those which are expected, 
would have ensued; for the bank, though not able to ob- 





*This, indeed, has been broadly thrown out, as to the safety 
fund banks of New York—and the authority of the legislature 
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tain the favor of the government in a renewal of its 
charter, would not have apprehended the hostility of “the 
government” in measures adopted to wind up its affairs, 
itis the abominable of this business, that transient political 
party has entered into the consideration of matters so im- 
portant as the currency of the country. 
We have seen accounts since our last publication, of, 
we think, about one hundred meetings of the people for 
and against a restoration of the deposites! Most of them 
will, probably, be briefly noticed in our sketches of the 
proceedings of congress, and that is all that we can do 
with them. 

It may be mentioned, however, that there has been one 
great meeting at Albany, at which, it is said, that 3,000 
persons were present, against restoring the deposites— 
and about 3,000 signec a call fora meeting to adopt 
resolutions in favor of restoring the deposites. [This 
meeting has been held, and said to have been attended by 
from 4 to 6,000 persons. } 

Monday last was appointed for a meeting of the stock- 
holders of the Girard bank, of Philadelphia, for the pur- 
pose of considering the propriety of declining to reecive 
the publie deposites. This matter caused a mighty ex- 
citement in that city, an immense crowd filled the streets, 
and the rooms and passages of the bank were crammed 
with persons, and great confusion ensued; for it was ren- 
dered impossible, by the press, for the stockholders them- 
selves to attend to the business about which they had as- 
sembled. It appears, however, that each party to the 
subject passed a set of resolutions—and that each claims 
the majority! We gather from the proceedings, how- 
ever, tliat means have been taken, (by the party in favor 
of giving up the deposites), to ascertain with whom the 
majority rests, by receiving the signatures of the stock- 
holders. 

There was to have been a general meeting at Phila- 
delphia, on Thursday afternoon last, of those opposed to 
the removal of the public deposites, at which the differ- 
ent classes of persons and trades, were to appear with 
their badges and banners—and the papers have been fill- 
ed with notices of the preparations making or made for 
thisassembly. ‘It is probable that we may be enabled to 
add a few lines, if the mail arrives in season. 

The Delaware committee made a report of their pro- 
ceedings, with an account of their interview with the 
president, &e. to a meeting of the people of New Castle 
county, on Saturday last. 

Sales of 170 shares of U. S. bank stock, at New York 
stock exchange on Tuesday last, 105@,1053. 

There are many rumors as to the substance of the mes- 
sage of the president on a renomination to the senate 
of certain gentlemen for directors of the bank. It is said 
to contain a declaration that he will name no others— 
and added, that an appeal from the senate to the people 
will or may be made. We hope this isa mistake, It 
relates to a matter in which the senate has a perfectly 
concurrent right and power with the president—standing, 
indeed, in a more lofty position than the executive itself. 
The nominations of the president generally are, as they 
ought to be, treated with the greatest respect; but so 
should also the disapprovals of the senate. In such things 
it is not easy to believe that the latter has acted on what 
may be called party grounds. Fora striking example, 
Mr. Henshaw, the collector at Boston, a gentleman re- 
markable for his party zeal, but who is reported an ex- 
cellent officer, received every vote of the senate on his 
nomination for reappointment. A majority of the senate 
believes that the late “‘government directors” of the bank 
are enemies of the bank—committed, in fact, to carry on 
a war against an institution in which seven millions of 
the money of the United States are invested—and the 
fitness of the gentlemen, surely, the senate may and 
should be careful to ascertain. Mr. Bayard, though 
as decided a friend of the adwinistration as either of those 
renominated, was promptly approved by the senate; and 
so wonld others, we presume, if well known as opposed 





invoked to sustain the proceeding, ‘‘to uphold the president and 
crush the monster!”? 


to a renewal of the charter of the bank, but untrammelled 
by former proceedings. 
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The legislatures of Maryland, Virginia and Ohio, have 
recently adjourned—the house of delegates, of the for- 
mer, 38 to 36, esp certain resolutions approbatory of 
the removal of the public deposites. William Badger 
{**Jackson’’] has been elected governor of V. Hampsiure, 
without opposition, The charier, or town elections, in V- 
York are contesting with unusual activity. The array of 
the contending parties in Virginia is more resolute than 
it has been for many years, each party seems sanguine of 
success, and both have addressed the people at much 
length. 

The ‘‘National Intelligencer” of Thursday last con- 
tains the speech of Mr. .Jdums, on presenting the reso- 
lutions of the legislature of Massachusetts,and Mr, Polk’s 
in reply; Mr. Lincoln’s speech on presenting the memo- 
rial of Worcester county, signed by 6,207 of his fellow 
citizens, praying for a restoration of the deposites, &e. 
Mr. H. Evereti’s when presenting like resolutions of a 
county meeting held at Woodstock, Vt. and Mr. Tom- 
linson’s, in the senate, introductory to a memorial of the 
people of Bridgeport, Con. signed by 380 legal voters of 
that town, which contains but a few more than 409, in all. 

In ordinary times, all of these speeches would have 
been registered—but they cannot now be, by us. Mr. Po/k 
undertook to lecture Mr. Adams because of the freedom 
of his remarks when commenting upon the resolves of 
Massachusetts, whieh produced from the latter the fol- 
lowing very severe remarks and quotation: 

After Mr. P. had coneluded— 

Mr. Adams requested Mr. Pinckney, of South Caroli- 
na, who claimed tie floor, to indulge him merely to say, 
that he had no reply to make to Mr. Polk; adding, 1 
shall never be disposed to interfere with any member 
who shall rise on this floor and pronounce a panegyric 
upon the chief magistrate. 

**No! xeT the candied tongue lick absurd pomp, 
And crook the pregnant hinges of the knee, 
Where rarirr may follow tawning!” 

J. W. Bouldin has been elected to congress from the 
Charlotte district, Va. as the successor of his late brother 
judge Bouldin. It is a curious circumstance, that his 
competitor was B. Tucker, half-brother of John Ran- 
dolph, who was judge Bouldin’s predecessor in the same 
seat. This is the third election, held in that district for 
the same session of congress. J. W. B. is friendly to the 
administration, aud against the bank. 

We have a list of the United States custom house offi- 
cers at New York, and of the corporation officers of that 
city, with the amount of the compensation received by 
each person. The number of the first is 323, the amount 
of their compensation 340,000 dollars! The number of 
the second is 171, and, including the watchmen, 719, and 
the amount of their compensation 248,337 dollars—toge- 
ther 1,042 persons, and 588,337 dollars; and the corpora- 
tion officers, besides, disburse very large sums, and have 
many hundred persons in constant employment. When 





we geta table also of the state and other officers of the 
United States in that city, we may present a view of the 
whole together. 
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We are not *‘panic makers”—but duty requires us fo | 
say, there are strong reports that two of the deposite | 


| then asked—Did the chair mean to state that the obliteration 
banks in the south had stopped payment—in one of which | 


**the government” had about a million of dollars. 


TWENTY-THIRD CONGRESS—FIRST SESSION. 
SENATE. 

March 14. Mr. Wright presented the proceedings of a meet- 
ing of the inhabitants of the town of Brooklyn, N. ¥. and also 
a memorial on the same subject from the same town, approving 
the removal of the deposites, and pronouncing the chartering of 
a national bank unconstitutional, Xc. 

Mr. Prentiss presented the proceedings and memorial of a 
convention of delegates from the several towns and counties of 
the state of Vermont, disapproving the removal of the public 
deposites and praying a restoration thereof to the bank of the 
United States. 

Mr. McKean presented the proceedings of a large meeting 
held in the city and county of Philadelphia, approving the ac- 
tion of the executive government in reference to the removal of 
the public deposites,. [The matters stated in the three preeei- 
ing items, were read, and referred and ordered to be printed. 
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Mr. Poindecter reported a bill prescribing the manner and 
time of advertising the sales of the public lands; which was 
read aud ordered to a second reading. 

Mr. Poindexter gave notice that he would, to-morrow, ask 
leave to introduce a resolution authorising the committee on 
public lands to employ a clerk to take down the testimony of 
Witnesses summoned to appear before said committee, touch- 
ing the alleged frauds in the sales of public lands. 

‘The senate then resumed the consideration of the special 
order of the day, being the secretary of the treasury’s reasons, 
&e. for the removal of the deposites; when 

Mr. Talimadge resumed bis speech, but before he concluded 
he gave way to a motion to adjourn—and the senate adjourned 
to Monday. 

March 17. The vice president submitted certain resolutions 
adopted by a portion of the people of Shanandoah county, Vir- 
ginia, in supportof the removal of the deposites—whereupon 
Mr. Zyler rose, and, after professing his willingness to bring to 
the knowledge of the senate the sentiments and feelings of any 
part of the people of his state, he spoke in terms of lofty praise 
of the good character of the citizens of Shanandoah—but ex- 
pressed a belief, that, if the people of that “‘republican ceunty’’ 
had had the same light on the subject as he himself possessed, 
there would not have been any difference of opinion between 
them and himself. 

The chair communicated a paper containing the proceedings 
and resolutions of a meeting of citizens of York county, Penn- 
sylvania, friends of the administration, in favor of the removal 
of the deposites from the bank of the United States, and against 
the recharter of that institution; and, it having been read— 


Mr. Wilkins moved wat it be referred to the committee on 
finance and printed. 


fG-This matter produced a debate which tasted all day—in 
which a majority of the senate took part. We cannot do more 
than briefly notice its cause, and shew a few of the principal 
points made or referred to. 

She proceedings first mentioned contained several offensive 
parts. OF the natare of the aspersions which it casts upon 
members of congress, some judgment may be formed from the 
following extract from whatit contains concerning one ot them, 

“One word in conclusion: Daniel Webster, now a senator 
and a champion of the bank was, at its creation, a member of 
the house of representatives. Then the bank was not his client, 
and he was opposed to it. His unbiassed opinion, as a repre- 
sentative of the people, was in direct opposition to what he now 
holds; but now he is ‘concerned for the bank,’ (in legal phraseo- 
logy), and no coubt finds it a good fat client, as it has already 
disposed of more than fifly thousand dollars in the shape of fees. 
In 1816, he was alarmed at the dangerous powers such an in- 
stitution could make its own, and he raised his voice for a 
sounder currency than mere ‘promises to pay,’ with Nahin 
wherewith to fulfil such promises. He then said, ‘gold an 
silver currency Was the law of the land at home, and the law of 


the world abroad, and that, in the present state of the world, 
there could be no other currency.’ ”? 


Before presenting the paper, the vice president directed the 
attention of Mr. Wilkins to the preceding and other objection- 
able passages, and the latter was ready to take the responsibili- 
ty of striking them out, to which also Mr. McKean, with indif- 
ference as to the subject, assented—and they were so marked 
as not to be read by the secretary to the senate. After the read- 
ing, Mr. Webster rose and stated that he had been advised of the 
character of Uiese proceedings, which he stated, on the infor- 
mation of persons of the highest respectability, some of whom 
he named, liad been issued by the minority of the meeting held 
in York, and he offered a protest against them which bad been 
sent to him; he also read a letter from York which concluded 
with saying “there are enough administration men who have 
changed to revolutionize this state—itf they will stay changed.”’ 

After the names attached to the resolutions bad been read, 
Mr. Preston asked “how came this paper before the senate?’’ 
The vice president answered that he had received it in a letter 
addressed to himself, which was read; and in explanation, the 
vice president stated the facts as to the suppression of the ex- 
ceptionable paragraphs, as lniefly noticed above. Mr. Preston 


took place after the paper was in the possession of the senate, 
and that it was done with the knowlcdge of the vice president? 
To which the chair assented. 

After some further remarks of Mr. Webster, in which be said 
that he had felt it his duty to notice this ‘‘miserable statement,’?’ 
though for himself he would rather have permitted such idle 
and ridiculous scandal to have passed unnoticed by him 

Mr. Preston rose, and warmly denied the right of any person 
to alter or mutilate a petition—the right to petition being a sa- 
cred one—aod he protested agamst the alteration made after 
this paper was in the custody of an officer of that house. Mr. 
Wilkins explained the part that he had taken in this matter. It 
was obvious, he said, on the face of the fact, that the striking 
out matter which was individually offensive to a memberof the 
senate, could not have proceeded from any improper motive; 
and it did not change, in any escential point, what the people 
of York had presented: aud be added that there was another 
paragraph in the proceedings which ought not to be there. He 
then spoke of the protest against the proceedings of the meet- 
ing, and made tight of it, and concluded by saying—*‘As 
to the erasure, it might have been unjustifiable, as he had be- 
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fore said, but it was made entirely out of delicacy to the mem- 
ber assailed. If this motive was not sufficient to justify the 
act, it ought, at least, to excuse it.”? 

r. Preston replied, and insisted that the mutilation of the 
paper had changed its character—and that it was wrong, be- 
cause that paper was in the possession of an officer of the an 
individual senators might do what an officer should not do, 
&c. Mr. Clay followed, and said that the conclusion of Mr. P. 
was a just one—it was evideut that ifa right existed in an offi- 
eer to make an erasure, there was also a right of insertion; and 
he asserted that the paper had lost its ‘‘identity’’—it was not ‘‘a 
— document.’”? After he had concluded, the vice presi- 

ent stated the question, “shall the petition be received?’’ and 
a long debate followed, the various questions raised being dis- 
cussed by Messrs. Kane, King, of Geo., Preston, Wright, Leigh, 
Bibb, Poindexter, Mangum, McKean, Black, Calhoun, Clayton, 
Webster, Forsyth, Brown, Sprague and the chair. The debate 
lasted until half past 5 o’clock, and was listened to by one of 
Upmost closely packed auditories that ever filled the galleries 

e senate. Finally—the senate refused to receive the com 
munication* presented by the chair, by the following vote: 

YEAS—Messrs. Benton. Brown, Forsyth, Grundy, Hendricks, 
Hill, Kane. King, of Ala., King, of Geo., Linn, McKean, Man- 

um, Morris, Robinson, Shepley, Tallmadge, Tipton, White, 
ilkins, Wright—20. 

NAYS—Meszrs. Bibb, Black, Calhoun, Clay, Clayton, Ewing, 
Frelinghuysen, Kent, Leigh, Moore, Naudain, Poindexter, Por- 
ter, Preston, Robbins, Silsbee, Smith, Southard, Sprague, Swift, 
Tomtinson, Waggaman, Webster—24. 

The senate then, soon after adjourned. 


March 18. After other proceedings—Mr. Webster rose and 
presented a protest against the recent measures of the executive 
in the removal of the deposites, &c. signed by 6,841 voters and 
tax payers of Boston, which had just been brought to the seat 
of the national government by a most respectable committee. 
Mr. W. proceeded, at length, to shew the character of the sign- 
ers, and referred, with much force and beauty, to times long 
past, and he commented on the proceedings of the executive at 
much length and with great freedom. Wecan only make room 
for the following paragraphs: 

They thought that the effect of the measure was to preduce, 
to augment, the rapidity of certain tendencies which they be- 
lieved had attended the government for some years past, and 
that was the tendency to increase power and influence in the 
executive hands. ‘They were of opinion, that the substraction 
ofthe public revenue from a custody where it was under the 
eye of congress—to a custody where it was only under the eye 
of the secretary of the treasury, was one great proof of the ex- 
istence of that tendency to increase power. Were they not 
right? Where were the public treasures of the United States? 
No man in that senate knew; no man in the other house knew. 
The last time that the senate had heard of them they were de- 
posited in certain banks not created or fixed by its will. They 
might be changed, for aught the senate knew, within the tast 
half hour, to some other place, which it knew not. What was 

said Mr. W.) the condition of the treasure six months ago? 
as it situated as it is now? Did not every member know 
where the money was then?—and had not congress an account 
of it, and could see that it was all there? Had congress any 
such right now? Had that house, or the other, the power to go 
to the bank of the Metropolis, or to the Manhattan bank, in or- 
der to see that the money deposited in those places was safe? 
The executive had now the preservation of the public treasure, 
and congress had no control over it. 

‘It was a fact not to be denied, that every dollar of the pub- 
lic money—ordinarily eight or ten millions—between the mo- 
ment of its receipt at the custom house and the land offices— 
from the moment of its appropriation under the authority of 
law, was under the entire, exclusive government of the secre- 
tary of the treasury—congress knew not where—congress de- 
clared not how.” 

He was followed by Mr. Silshee who made a few remarks on 
the competency of the signers to form correct opinions on the 
subjects presented by them; and Mr. Sprague, more at length, 
bore a like testimony, and with reference to Boston, said— 

‘It was from the same source; it was under the same roof, ag 
has been so well remarked by the gentleman from Massachu- 
setts, that memorials, protests and petitions, were transmitted 
to the British parliament. Those memorials, protests and peti- 
tions, denounced, at that time, an act of political power, seizing 
their money without the consent of either themselves or their 
representatives. The descendants of those people come now, 
and protest against an act of political power, also seizing their 
money without their consent, or the consent of their represen- 
tatives. The memorials, protests and petitions sent to the Bri- 
tish parliament were centemned. He trusted that a different 
fate awaited those which were now sent to congress. The 
memorialists had come hither because they thoug!:: that they 
lived, or ought to live, under a government of laws. They have 
come here with faith in law, and in the national legislature, and 
ask for relief and for redress. 

**[t has been remarked, that they did not go to the executive 
mansion, they did not pass by the halls of congress, to lay their 
complaints at the feet of the executive. They believed that the 
executive had no right to interfere: and the manner in which 
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nies 
the other committees who had come hither, were treated by the 
chief magistrate, had prevented them from exposing themselves 
to similar treatment. Their behaviour to the chief magistrate 
in the city of Boston, shows that they know how to respect ihe 
official dignitaries of the county: their refusal now to go to him, 
shows that they know how to respect themselves.”? 

The memorial was then read; and referred to the committee 
on finance, and ordered to be printed. 

Mr. Webster then rose to introduce the bill, of which he had 
given notice, and which is as follows: 
bill to continue for the term of six years, the act entitled “‘an 

act to incorporate the subscribers to the bank of the United 

States.’ 

Be it enacted, §c. That the act entitled “‘an act to incorporate 
the subscribers to the bank of the United States,’’ approved on 
the tenth day of April, in the year one thousand eight bundred 
and sixteen, shall continue in full force and effect for the term 
of six years, from and after the period theréin limited for its ex- 
piration, to wit: the third day of March, in the year one thou- 
sand eight hundred and thirty-six: and that all the rights, in- 
terests, properties, powers and privileges secured by the same 
act, with all the rules, conditions, restrictions and duties therein 
prescribed and imposed, be and remain after the said third day 
of March, inthe year one thousand eight hundred and thirty- 
six, during the said six years,as if the said limitation in the 
said act, bad not been made; provided, nevertheless, that so 
tmnuch of the said act as declares that no other bank shall be 
established by any future law of the United States, during the 
continuance of the corporation thereby created, shal) not be 
continued by this act; but that it shall be lawful for congress, 
whenever it shall see fit, to establish any other bank, to come 
into existence and operation at any time, on or after the fourth 
day of March, one thousand eight hundred and thirty-six. 

Sec. 2. .4nd be it further enacted, That all the publie mo- 
neys accruing to the United States, and becoming payable from 
and after the passage of this act, in places where the said bank, 
or any of its offices, is established, shall be deposited in the 
bank of the United States and its offices as heretofore; prorided, 
That, at any time after this act shall have been aceepted, con- 
gress may, by law or joint resolution, canse such moneys to be 
withdrawn and removed to any other custody or place of de- 
posites, 

Sec. 3. And be it further enacted, That, in consideration of 
the benefits and privileges conferred by this act, the said bank 
shall pay to the United States the annuity or yearly sum of two 
hundred thousand dollars, which said sum shall be paid, by the 
said bank,on the 4th day of March, in each and every year, 
during the said term of six years. 

Sec. 4. And be it further enacted, That congress may provide 
by law, that the said bank shall be restrained at any time after 
the third day of Margh, in the year one thousand eight hundred 
and thirty-six, from making, issuing or keeping in circulation, 
any notes or bills of said bank, or any of its offices, of a less 
sum or denomination than twenty dollars. 

Sec. 5. And be it further enacted, That, any time or times 
within the last three years of the existence of said corporation, 
as continued by this act, it shali be lawful for the president and 
directors to divide among the several stockholders thereof, such 
portions of the capital stock of the said corporation as they may 
have withdrawn from active use, and may judge proper so to 
divide. 

See. 6. And be it further enacted, That so much of any act 
or acts of congress, heretofore passed and now in force, eup- 
plementary to, or in any wise connected with, the said original 
act of incorporation, approved on the tenth day of April, in the 
year one thousand eight hundred and sixteen, as is not incon- 
sistent with this act, shall be continued in full force and effect 
during the said six years, after the third day of March, in the 
year one thousand eight hundred and thirty-six. 

Sec. 7. And be it further enacted, That it shall be the duty 
of the president and directors of the said. bank, on or before 
the first day of the next session of congress, to signify to the 
president of the United States their acceptance, on behalf of 
the bank of the United States, of the terms and conditions in 
this act contained, and if they shall fail to do so on or before 
the day above mentioned, then this act shal! cease to be in 
force. 

Previous to the introduction of the bill, Mr. Webster address- 
ed the senate at some length, expounding the situation of the 
country, the opinions of the committee, and his own views, in 
the presentation of this measure. 

Mr. Leigh then gave the reasons which would compel bim to 
vote against the prolongation of the charter of this bank, or the 
charter of a new one; at the same time he threw out the idea 
that a condition of things might be developed which would 
change both the views of the state of Virginia and his own, on 
the subject of the bank. 

On motion of Mr. Wright, who then expressed a desire to 
give some views, the senate adjourned. 


March 19. Mr. Tomlinson rose and presented the memorial 
of the merchants, manufacturers and other citizena of the town 
of Bridgeport, in Connecticut, signed by 380 voters, against the 
removal of the deposites. Mr. T. stated that there were but 
400 legal voters residing in the town; an@ entered into a very 
interesting history of the place, and testified in the strongest 
terms to the high character of the memorialists. 

Mr. McKean presented the proecedings and memorial of 700 








cabinet makers, piano forte makers and other mechanics of the 
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city of Philadelphia, also opposed to the removal of the de- 

ites. 
Pr. Bibb presented similar proceedings of a meeting of the 
citizens of Madison county, Kentucky. 

.Mr. Waggaman presented the resolutions and memorial of a 
meeting Of the merchants of New Orleans, also opposed to the 
removal of the deposites. 

Mr. Mangum presented a memorial signed by 250 citizens of 
Plymouth, North Carolina, of a similar character to the above; 
he stated that the voters of the place were about 450. 

All the above memorials, resolutions, &c. were read, referred 
to the committee on finance and ordered to be printed. 

Mr. Preston reported the bill to increase and regulate the pay 
of surgeons and assistant surgeons in the army of the U. States, 
without amendment. 

On motion of Mr. Webster, the bill from the house of repre- 
sentatives making appropriations for the support of the army of 
the U. States, for the year 1834, was taken up, twice read by 
unanimous consent, and referred to the committee on finance. 

Mr. King reported a bill making appropriations for the repairs 
of the military road to Mars Hill, in Maine, which was read and 
ordered to a second reading. 

The chair then announced the special order of the day, being 
the unfinished business of yesterday, the bill to continue fora 
limited time the charter of the bank of the United States. 

Mr. Webster said, as the gentieman from New York (Mr. 
Wright) had expressed a wish to say somcihing on this subject, 
and as the senator from 8S. Carolina alse wished to say eome- 
thing on it, he would move to lay the bill ou the table, and thus 
give the other senator from New York (Mr. Tallmadge) an op- 
portunity of continuing his remarks on the other -pecial order, 
the removal of the deposites. He would make this motion now, 
at the same time giving noiice that he would call! up the bill at 
an early hour to morrow. 

The motion was then agreed to. 

The chair then aunounced the second special order, being 
the report of the committee ou finance, and the resolutions of- 
fered by Mr. Clay; when— 

Mr. Talimage resumed his observations commenced last 
week, in defence of the removal of the deposites, and in vindi- 
cation of the power exercised by the executive, and continued 
until near 5 o’clock, when he concluded, 

And, on motion of Mr. Clay, the senate adjourned. 

March 20. The chair communicated a report from the war 
department, transmitting copies of the Army Register for 1834. 

arious Memorials, petitions and reports, were presented and 
made, on private claims, and referred and disposed of. 

On motion of Mr. Webster the senate resumed the considera- 
tion of his motion for leave to introduce a bill to continue, for 
a ae time, the charter of the bank of the United States; 
when 

Mr. Wright, Mr. Webster and Mr. Leigh successively address- 
ed the senate on the subject, and, on motion of Mr. Cathoun, 
the senate adjourned. 

HOUSE OF REPRESENTATIVES. 

Friday, March 14. Nearly the whole of this day was given 
up to the consideration of private or local business, and a large 
number of bille for the relief of individuals were considered, and 
ordered to be engrossed or passed. 

The consideration of the resolution of Mr. Mardis, on the 
subject of the deposites, being tie unfinished business of the 
morning— 

Mr. Burges resumed the course of his remarks in opposition 
to the resolution, and continued to speak for some time, though 
in a state of indisposition, when he gave way for a motion to 
postpone the further consideration of the resolution to to-mor- 
row. 

The army appropriation bill was then considered, amended 
and ordered to be engrossed for a third reading—when the 
house adjourned. 


Saturday, March 15. The resolution of Mr. Mardis respect- 
ing the public deposites, was taker up. 

The speaker informed the house that he had received a letter 
from Mr. Burges, stating that he ws prevented by indisposition 
from attending the house to day, and requesting that the consi 
deration on the resolution be postponed till Monday. 

On motion of Mr. Whittlesey, of Ohio, the further considera 
tion of the resolution was postponed till Monday. 

The army appropriation bill was read a third time and passed. 

The house proceeded to consider a join: resolution for the 
purchase of certain books, for the use of the new members, the 
question being on the amendmen! reported from the committee 
of the whole, for the purchase of additional copies of Gales & 
Seaton’s debates, which amendment being agreed to, the reso- 
lution, as amended, after an animated debate, which lasted till 
near 4 o’clock, in which several gentlemen took part, was 
agreed to, and the house adjourned. 


Monday, March 17. The consideration of the Virginia reso- 
lutions on the removal of the dc posites being the unfinished bu- 
siness of the morning, Mr. ?inc'tney, of 8. C. who was entitled 
to the floor, at the request of Mr. “dams, of Mass. waived his 
right, in order ¢o allow the presentation of memorials. 

Memorials favorable to the restoration of the deposites were 
then presented by the following pereons: 

By Mr. Jarvis, of Maine, from inhabitants of Eastport; by 
Mr. Evans, from inhabitants of Lubec, Maine; by Mr. Gorham, 
from nearly 7,600 citizens of Boston, all of them voters in that 





city; by Mr. Lincoln, from 6,207 citizens of Worcester, Mass.; 
by Mr. Everett, of Vermont, from delegates from all the towns 
of Windham county in that state; and by Mr. Fillmore, from 
729 citizens of Buffulo, New York, ali praying for a restoration 
of the deposites, which were severally read, ordered to be print- 
ed, and referred to the commitiece of ways and means. Mr. 
Adams presented the resolutions of the Massachusetts legisla- 
ture, also disapproving of the removal of the deposites, and 
applying to congress for relief. On presenting them Mr. A. 
went very much at length into an explanation and commentary 
on the several resolutions, which he read in succession, and 
moved that they be referred to a select committee, and that bis 
motion and the resolutions, for the present, lie on the table. 
He withdrew his last motion at the request ot 

Mr. Polk, who replied to Mr. A. in defence of the adminis- 
tration. Mr. A. made a brief response. 

After several other petititions on various subjects had beea 
presented and disposed of, the house adjourned. 


Tuesday, March 18. Mr. Binney reported a bill to remit the 
duty on lucomotive engines heretofore reported, and to allow 
their future importation duty free. 

Mr. Leavitt reported a bill appropriating 150,000 acres of land, 
in addition to the quantity heretotore appropriated, for the sa- 
tisfaction of bounty land warrants. 

Mr. R. M. Johnson reported a bill for the erection ofan ar- 
mory on the western waters: 

‘The above bills were twice read and committed. 

A message was recvived froin the president of the U. States, 
suggesting the expediency of extending the term allowed forthe 
settlement of the claime under the late treaty with Naples; 
which was referred to the commiitee on foreign relations. 

Mr. Pinckney obtained Icave, and submitted the following re- 
solution: 

Resolved, That the documents eommunicated by the presi- 
dent of the United States, in relation to the trade between the 
United States and the islands of Cuba and Porto Rico, be refer- 
red to the committee on commerce; and that said committee be 
instructed to inquire into the discriminating duties referred to 
by the president in his message, and into the expediency of 
adopting countervailing measures, for che protection of Ameri- 
can merchants and ship owners. Agreed to. 

The house then proceeded to the cousideration of the resolu- 
tion of Mr. Mardis, of Alabama; when 

Mr. Burges took the floor and continued his speech in oppo- 
sition thereto, until one o’clock, wheu he suspended his re- 
marks; and the specker announced the special order of the day 
being the resolutions reported by the committee of ways and 
means on the removal of the deposites, and the house proceed- 
ed to consider the same; whea 

Mr. Wilde said he would now proceed to offer some observa- 
tions to the house, unless the geutleman from Tennessee desir- 
ed to speak. 

Mr. Polk having signified that he did not wish to speak, 

Mr. Wilde took the floor, and offered the following resolution 
as 2 substitute for the first resolution reported from the com- 
mittee of ways and means: 

Resolved, ‘That the reasons submitted by the secretary of the 
treasury for removing the public deposites are insufficient and 
unsatisfactory. 

Mr. Wilde, after speaking nearly three hours, yielded the 
floor, without concluding, to a motion to adjourn; when, on 
motion of Mr. Williams, the house adjourned. 


Wednesday, March 19. Mr. Elisha Whittlesey, from the com- 
mittee of claims, reported the following resolution, viz: 

Resolved, That the committee of claims be instructed to in- 
quire into the expediency of providing by law for referring ail 
claims for buildings burnt and destroyed by the enemy duri 
the late war, because they were in the military easupatien of 
the United States, by an order of an officer, or agent of the 
United States, as places of deposite, or as barracks, to the 
third auditor of the treasury departinent, on principles that 
have been heretofore prescribed in the settlement of such 
claims, and that they further inquire into the expediency of 
providing by law for the settlement of aj) claims arising 
from the loss of property in the military service of the United 
States, by contract or employment, and for horses lost during 
the late war—also, during the war with the Seminole Indians; 
and the late war with the Indians commanded by Black Hawk, 
on such principles as have heretofore been prescribed in such 
cases. 

Mr. Whittlesey explained the reason why the commissionc+ of 
claims had not acted on these cases, which was understood to 
be, a limitation as to time in the their presentation, and con- 
tended that no such limitation should be interposed. The re- 
solution was agreed to. 

‘I'he house then proceeded to the consideration of Mr. Mardis’ 
resolution on the deposites, when, 

Mr. Burges resumed the floor, and continued his speech in 
opporition to the resolation, until 1 o’clock, when they were 
again cut short by the expiration of the morning hour. 

The house then went into the consideration of the report of 
the committee of ways and means on the removal of the de- 
posites, when 

Mr. Wilde again took the floor, and concluded a very animat- 
ed and sarcastic speech, in support of the amendment he had 
offered declaring the reasons of the secretary insufficient and 
unsatisfactory. He closed at half past three o’clock, when, on 
motion of Mr. Pinckney the house adjourned. 
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Thursday, March 20. Mr. Ciay reported a bill authorising the 
eonstruction of rail roads and canals, through lands of the Unit 
ed States. 

After various other business of a private or loca! character, 
the house took up the unfinished business of the morning, 
which was the consideration of Mr. Mardis’ rezolution on tie 
deposites, when 

Mr. Burges once more addressed the house in opposition to 
the resolution, and held the floor until the expiration of the 
morning hour, when his reimarks were suspended. 

The house then proceeded at one o’clock, to the orders of 
the day, viz: the consideration of the report of the committee 
of ways and means; when 

Mr. Pinckney, of South Carolina, rose and addressed the 


house at large, in opposition to the resolutions with which the 
report conclud 


es, and which it recommends for adoption. 
—— 99 8 © Ot — 
BRITISH KING’s SPEECH. 
House of lords, Tuesday February 4. 
His majesty this day opened the sessions of parliament in per- 
son. 


At half past 1, the lord chancelior took his seat on the wool- 
sack. 

His majesty, attended by the ustial ministers of state, entered 
the house at a quarter after 2 o’clock. 
happy to say looked very well. 
health. 

The commons having been summoned, about 200 of them, 
headed by the speaker, immediately presented themselves at 
the bar, when his majesty proceeded to read, in a disiinet and 
audible voice, the following gracious speech: 

My lords and gentlemen: 

‘In calling you again together for the discharge of your high 
duties, l rely with entire confidence on your zeal aud diligence, 
on your sincere devotion to the public interests, aud on your 
firmness in supporting on its ancient foundations, and in tie 
just distribution of its powers, the estabiished constitution of the 
state. 

“These qualities eminently distinguished your labors during 
the last session, in which more numerous and more important 
questions were brought under the consideration of parliament 
than during any former period of a similar duration. 

*Of the measures which have in consequence received the 
sanction of the legisiature, one of the most difficult and import 
ant was the bill for the abolition of slavery. Tie manner in 
which that beneficent measure has been received throughout 
the British colonies, and the progress already made in carrying 
it into execution by the legislature of the island of Jamaica, af- 
ford just grounds for anticipating the lappiest results. 

‘Many other important subjects will still eail for your most 
attentive consideration, ‘The reports which I will order to be 
Jaid before you from the commissions appointed to inquire into 
the state of the municipai corporations, into the administration 
and effects of the poor lawe, and into ecclesiastical revenues 
‘and patronage in England and Wales, cannut fail to afford you 
aguch useful information, by which you will be enabled to 
judge of the nature and extent of any existing defects and 
abuses, and in what manner the necessary corrections may, in 
due season, be safely and beneficially applied. 

‘*It has been the constant aim of my policy to seeure to my 
people the uninterrupted enjoyment of the blessings of peace. In 
this I have been much assisted by the good understanding which 
hus been so happily established between my government and 
that of France; and the assurance which I receive of the friend. 
dy disposition of the other powers of the continent give me con- 
fidence in the continued success of my endeavors. 

“*] have, however, to regret thata final settlement between 
Holland and Belgium has not yet been effected, and that the 
civil] war in Portugal still continues. You may be assured that! 
shall be careful and anxious to avail myself of any epportunity 
which may afford me the means of assisting the establishment of 
a state of security and peace in countsies the interest of which 
are so intimately connected with those of my dominions. 

‘‘Upon the death of the Jate king of Spain [ did not hesitate to 
recognize the accession of his infant daughter; and I shall watch 
with the greatest solicitude the progress of events which may 
affect a government, the peaceable settlementof which is of 
the first importance to this country, as well as to the general 
tranquility of Europe. 

“The peace of Turkey since the scttlement that was made 
with Mehemet Ali, has not been interrupted; and will net, I 
trust, be threatened with any new danger. It will be my ob- 
ject to prevent any change in the relations of that empire with 
other powers, which might affect its future stability and inde- 
pendence. 

Gentlemen of the house of commons: 

I have directed the estimates for the ensuing year to be laid 
before you 

They have been framed with a view to the strictest economy, 
and to auch reduction as may not be injurious to the public ser- 
vice. 

[am confident that [ may rely on your enlightened patriot 
ism, and on the cheerful acquiescence of my people for supply 
ing the means which may be required to uphold the honor of 
my crown and the interest of my dominions. 

The accounts which will be lnid before you of the state of the 
revenue, as compared with the expenditure, will be foun 
satisfactory. 


His majesty, we are 
fie appeared to be in excellent 
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My lords and gentlemen: 

‘| have to lament the continuance of distress amongst the 
proprietors and occupiers of land, though in other respects the 
state of the country, both as regards its internal tranquility, and 
its commerce and manufactures, affords the most encouraging 
prospects of progressive improvement. 

‘The acts passed in this last session, for carrying into effect 
various salutary and remediai measures in Ireland, are now in 
operation, and further improvements may be expected to result 
from the commissions which bave been issued for ether import- 
ant objects of inquiry. 

‘‘f recommend to you the early consideration of such a final 
adjustment of the tithes in that part of the United Kingdom as 
may extinguish all just causes of complaint, without injury to 
the rights and property of any class of my subjects; or to any 
institution in church or state. 

‘lhe public tranquillity has been generally observed, and the 
state of all the provinces of Ireland present, upon the whole, a 
much more favorable appearance than at any period during the 
last year. But I have seen with feelings of deep regret and 
just indignation, the countenance of attempts to excite the peo- 
ple of that country to demand a repeal of the legislative union. 
This boud of our national strength and safety, I have already 
declared my fixed and unalterable resolution, under the bless- 
ings of Providence, to maintain inviolate by all the means in 
my power. In support of this determination, [ cannot doubt 
the ansigue and effectual co-operation of my parliament and 
my people. 

‘“l'ethe practices which have been used to produce disaffec- 
tion Lo the state, and mutual distrust and animosity between 
the people of the two countries, is chiefly to be attributed to 
the spirit of insubordination, which, though for the present in 
a great degree controlled by the power of the law, has been but 
tivo perceptible in many instances. 

‘To none more than to the deluded instruments thus perni- 
ciously excited, is the continuance of such a spirit productive 
of the most ruinous consequences, and the united and vigorous 
exertions of the loyal and well affected in aid of the govern- 
inent, &re imperiously required to put an end to a system of ex- 
citement and violenee, which, while it continues; is destrac- 
tive to the peace of society, and if successful, must inevitably 
prove fatal to the power and safety of the United Kingdom.”’ 

London, Feb. 4. We have received by express the Paris pa- 
pers of Sunday, together with letters from Madrid of the QIst 
and 22d ult. The particulars of M. Dulong’s funeral, which 
took place on Saturday, occupy a considerable space of most 
ofthe Paris papers. It appears that there were 30,000 men un- 
der arms, for the purpose of suppressing any movement which 
might have threatened an emeute. 

THE WEST INDIES. 

James McQueew is the name of a well known writer of va- 
rious pamphlets and letters in behalf of the West India proprie- 
tors, and hostile to the course of the British ministry in relation 
to the West India colonies. One of his recent letters, since the 
adoption of the emancipation bill, contains a large amount of 
statistical information with respect to the population, progress 
ana production of the islands belonging tothe several European 
powers. Some of the items are interesting to Americans, and 
they are believed to be, in the main, accurate. 

‘The island of Cuba is first noticed. The whole value of the 
propetty in the island, in 1830,is put down at $562,191,730. 
The exports of that year were $49,662,000, and the consump- 
tion #50,776,900. The total imperts in 1829, were $14,300,000, 
of which $4,100,000 were received directly from the United 
States, and $3,200,000 indirectly. From all other sources the 
imports were $7,000,000. From 1821 to 1830, inclusive, the 
United States received from Cuba upwards of sizty millions of 
dollars in return for exports, chiefly of provisions. The annual 
amount of actual produce, bona fide of the United States, taken 
by Cuba, is averaged at $8,000,000. 

Porto Rico exported, in 1830, to the value of $3,491,805, and 
in 1832, $5,095,996. About one-half of the imports of the island 
are received through St. Thomas, One-half of all she exports 
is carried directly to the United States, Thirty thousand tons 
of shipping owned in the United States, nearly one-half of the 
shipping of the island, were engaged in the direct trade with 
this country, and a large part of the remaining half, engaged in 
the trade between the island and Spain, also belonged to Ame- 
ricans. The revenue of Cubain 1829 was $9,150,000, and of 
Porto Rico in 1832, $1,000,000. 

Hayti preseuts a miserable account. The year 1826 is the 
last for which correct returns have been found, and Mr. Mc- 
Queen presents some strong evidences of the decay of the island. 
‘I'he value of the produce of the French part of the island, in 
1791, was upwards of £7,000,000 sterling. In 1826 it did not ex- 
ceed £1,000,000 for the whole island. In 1789 the trade em- 
ployed 1,700 vessels, or 287,800 tons; in 1822 only 947 vessels, or 
162,693 tons of every description and from all nations. Two- 
thirds of the whole were from the United States. The popula- 
tion in 1790 was about 750,000; in 1526 it was a little more than 


420,000, [ Balt. dm. 
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BANK OF THE UNITED STATES. 
March Sth, 1834. 
Ata meeting of the board of directors held this day. Mr. Eyre, 
from the committce on the offices, presented the following re 
port, which was read, 
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REPORT. 

The committee on the offices having now ascertained by an 
experience of several months, the progress of the reductions in 
the business of the bank ordered by the board on the 8th of Oc- 
tober last, avail themselves of the monthly returus of the bank 
and all its offices, made up for the month of March, to present 
a statement of those reductions. 

The design of the board in directing them was to protect the 
institution, and to provide the means of paying the deposites of 
the governinent, so as to press with as little injury as possible 
on the community. How far that purpose has been accoumplish- 
ed, will be seen from the following detailed statement of the 
amount of the loans, deposites, specie and circulation of the 
bank, from the Ist of October, 1833, to the Ist of March, 1834. 

1833. Discounts. 


Domestic bills. 


Total. 


October 1 42,226,275 42 17,867 ,927 51 60,094,202 93 

November 1 41,062,813 94 16,147,790 44 57,210,604 38 

December 1 38,780,567 49 15,672,537 18 54,453,104 67 
1834. 

January 1 38,609,069 46 16,302,392 24 54,911,461 70 

February 1 37,544,252 82 17,098,720 82 54,824,973 64 

March 1 37,381,131 86 18,786,698 00 56,167,829 86 


1833. Public deposites. 


Private deposites. 


Total. 


October 1 9,868,435 58 8,008,862 78 17,877,298 36 
November1 8,232,311 18 7,285,041 88 15,517,353 06 
December1 5,162,260 63 6,827,173 10 11,989,433 73 
1834. 
January 1 4,230,509 63 6,734,866 06 10,965,375 69 
February | 3,066,561 72 6,715,312 60 9,781,874 32 
March 1 2,604,233 62 7,343,129 92 9,947,363 54 
1833. ecie. Circulation. 
October 1 10,663,441 51 19,128,189 57 
November 1 10,342,160 46 18,518,000 57 
December 1 9,818,529 25 18,650,912 90 
1834. 
January 1 10,031,237 72 19,208,379 90 
February 1 10,523,385 69 19,260,472 90 
March 1 10,385,430 15 18,523,189 00 


From this statement it will be perceived that from the Ist of 
October to the lst of March, the total reduction in the line of 


local discounte was 
While there has been an increase in the domestic 


bills of 


Making the total reduction of loans 
During the same period the reduction of the public deposites 


was 


And of the private deposites 


Making a total reduction of deposites of 


4,845,143 56 
918,770 49 
3,926,373 07 





7,264.201 96 
665,732 86 





7,929,934 82 


During the same time the specie of the bank has dimimshed 


And the circulation of the bank 
The comparison of the two periods will be more obvious from 
the following tabular statement: 


October 1, 1833 


Loans. 


60,094,202 93 





278,002 36 
605,000 57 


Deposites. 
17,877,298 36 








March 1, 1834 56,157,829 8&6 9,947,363 54 
3,926,373 07 7,929,934 82 
Circulation. Specie. 


October 1, 1833 


March 1, 1834 


19,128,189 57 
18,523,189 00 





605,000 57 


10,663,441 51 
10,385,439 15 





278,002 36 


The general result of the operations of the bank during the 
last five months has been— 


ist. That the reduction of the loans has not been, by upwards 
of four millions of dollars, as great as the reduction of deposites; 
and 

2d. That the withdrawal of nearly eight millious of dollars of 
those funds on which the bank had based its aecommodations 
to the community, has not yet been followed by a reduction of 
accommodation equal to one-half the amount of funds with- 
drawn. 

3d. That from the Ist of January to the lat of March, the in- 
crease in the line of domestic bills amounted to nearly two mil- 
lions and a half of dollars. 

4th. That during the same period there has been an actual 


increase in the total loans of the bank of 1,256,368 dollars 16° 


cents. 

The committee cannot regret the smallness of this reduction 
during the last five months, nor even the actual increase of its 
loans since the lst of January; because both have arisen from 
the strong desire of the bank to give every relief to the commu- 
nity consistent with its own safety. But they cannot forbear to 
express their deliberate conviction that these reductions ere 
much less than are required for its security during the present 
unsettied state of the currency; that it has now become the du- 
ty of the, bank, gently but steadily, to diminish the amount of 
the claims upon it by continuing to lessen its business. 

Whereupon, on motion of Newkirk, the following resolution 
was unanimously adopted: 

Resolved, That as much misapprehension appears to exist 
throughout the country in regard to the reduction of the loans 
of the bank since the removal of the government deposites, the 
foregoing repori be published for general information. 

Extract from the minutes. S$. JAUDON, cashier. 





BANK COMMITTEE AND MR. TANEY. 
From the Baltimore Republican of March 14. 

We copy from the Chronicle of yesterday morning, the fol- 
lowing card, giving one side of the account of the conversation 
between the committee of the memorialists in favor of the bank 
and Mr. Taney. 

TO THE PUBLIC, 

Oar attention having been directed on Monday, the 10th in- 
stant, to an editorial article in the Washington Globe of that 
morning—we, the same day, addressed the annexed note to Mr. 
Taney, and not having heard from him, it becomes our duty to 
the community, as well as to ourselves, explicitly to repeat, 
that the conversation between Mr. Taney and us, was correctly 
stated in the report 6f the committee. 

WM. CRAWFORD, jr. 
G. BROWN. 


J. W. PATTERSON, 
Baltimore, 12th March, 1834. ; 


Baltimore, 10th March, 1834. 
The undersigned, (Mr. Gaither being absent) the members of 
the Baltimore committee, who had the interview with you, and 
responsible for that part of the report made ata public meeting 
on the 5th inst. having seen by the Globe of this morning, that 
the editor of that paper asserts that he has your authority for 
saying that that part of the report which reters to our conversa- 
tion with you is a misrepresentation, we deem it necessary to 
ask of you whether the editor had your authority for his asser- 
tion, We are respectfully yours, 
WM. CRAWFORD, jr. 
GEO. BROWN. 
J. W. PATTERSON. 
To R. B. Taney, esq. secretary of the treasury, Washington. 
it strikes us that the committee were rather hasty iu publish- 
ing this letter. It was written, it seems, on the LOth instant, 
and could not have been received by Mr. Taney before the ilth, 
Had he been entirely disengaged, be could not have answered 
it before the 12th. But with the multifarious duties he has to 
perform, it was unreasonable to suppose that they should be 
laid asice to attend immediately to such a matter. And yet, 
because the answer was not received by the return mail, they 
seem to have taken it for granted that none was to be expected. 
It ie a trite saying that one story is good until another is told. 
And here follows the answer. The public have now the whole 
matter before them, and will decide according to the evidence 
of the case, 
To the editor of the Republican. 
March 13, 1834. 
Srr-—I transmit tov you for publication a letter which I receiy- 
ed the day before yesterday from Mr. Taney. Understanding 
yesterday that a portion of the committee that recently visited 
Washington, had addressed a note to him in relation to an edi- 
turial paragraph which appeared in the Globe, | had determin- 
ed not to publish the letter at present; but the ecard of Messrs, 
Crawford, Brown and Patterson, in the Chronicle of this morn- 
ing, appears to me to render its publication proper. I therefore 
avail myself of the authority which the lettér gives, and desire 
you to insert it in to-morrow’s Republican, with the request 
thatthe editors of other papers who may have published the 
eard of those gentlemen, will republish from tne Republican Mr, 
Taney’s letter. Very respectiully, your obedient servant 


U. 3. HEATH. 


Washington, March 10, 1834, 

My pear sir: I have read with much surprise the report 
made by the committee to the meeting at Monument Square 
in the city of Baltimore, on the 5th instant. The report does 
me great injustice, and does not present the opinions which I 
ps to thle meinbers of the committee with whom I[ con- 
vereed. 

I must begin by observing that Mr. Birckhead, Mr. Shaw, Mr. 
Graham and Mr. Howell, whose names are signed to the report 
were not present at any part of the conversation, and ean have 
no personal knowledge of any thing that was said. I did not 
see either of them while they were in Washington. Mr. Pat- 
terson came in near the close of the interview, and was in the 
room but a few minutes. 

The only persons who were present throughout the conver- 
sation were Messrs. Brown, Crawford and Gaither. My ac- 
quaintance with the two latter was a very slight one. But cir- 
cumstances had often brought Mr. Brown and myself together 
while I lived in Baltimore, and we had, for several years past, 
been on terms of familiar and friendly acquaintance. He intro- 
duced the conversation soon after they came into the reoin by 
giving me to understand that they had called on me as members 
of the committee, and that they wished a free and friendly con- 
versation with me, not only in my official character, but asa 
citizen of Baltimore, and as one who could not be indifferent to 
the welfare of a community of whieh I had so long been a mem- 
ber. It never entered my mind that a conversation so invited 
by Mr. Brown was designed for publication; much less that de- 
tached expressions were to be selected separating them from 
the connecting observations, 30 as to create an impression en- 
tirely different from the one I intended to convey. 

The common principles of fair dealing between man and man 
would seem to require that when such a design was entertain- 
cd, Tshould have been warned of the intention, in order that 





others might be present to hear what passed, as well as the per- 
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sons, who, it now seems, were secretly awaiting some phrase 
or expression which they might note down and publish to do 
ame injury. 

The conversation was chiefly carried on between Mr. Brown 
and myself. The others occasionally took part in it. He re- 
probated the conduct of the bank of the United States in strong 
terms. He said that it had abused its powers by wilfully op- 
pressing the community, and that it ouglit not to be rechartered 
on any terms. He admitted that the deposites ought not to be 
restored, and that the restoration would not relieve the pressure 
which he stated to exist. But be and the other persons present 
with him drew a strong picture of the distress in Baltimare, and 
represented that the commercial community there was in dan- 
ger of general bankruptcy unless something was done by the go- 
vernwent to relieve it. His plan of relief was a new bank, and 
He urged me to con- 
sider it, saying it was the plan of one of my friends, in whom 
he kuew I had much confidence. But he did not name him. 

In reply to these statements [ told them that I was opposed 
to the recharter of the present bank on any terms—and that if 
it succeeded in its present attempt to coerce the renewal of its 
charter, the government of the country would, in effect, be sur- 
rendered into the hands of a money corporation—that I was 

to any bank of the United States, and believed such an 
institution wholly unnecessary—that the staie banks, L had no 
doubt, were fully competent to perfor: the duties of fiscal agents 
—and that notwithstanding the efforts to embarrass their opera- 
tions and to discredit them, [ bad found no difficulty in carrying 
on the operations of the treasury, and placing money wherever 
it was needed for public use—and that [ was satisfied they 
would be able to afford all the facilities in the domestic ex- 
changes which the interest of the country required, and upon 
terms as favorable as any bank of the United States—that the 
pressure, of which they had spoken, had been designedly creat- 
ed by the bank of the United States for the purpose of compel- 
ding the people to yield to the demands of the bank—but it was 
greatly aggravated by the panic which had been got up to aid 
the bank in its attempts to bring distress and ruin on the coun- 
try—that the newspapers in the commercial cities, which were 
understood to belong tothe bank, orto be under its control, 
had teemed, for months past, with groundless reports of fai- 
lures, and bankruptcies, and predictions of the approaching 
ruin of the mercantile community, and the stoppage of specie 
ayments by the state banks—that the merchants themselves 
iad, by their own conduct, and meetings, and resolutions, and 
deputations to Washington, contributed greatly to increase the 
excitement and alarm, and by that means disabled the state 
banks from loaning as freely as they would otherwise have done 
—that ifthe mercantile community of a commercial city chose 
to proclaim itself on the eve of bankruptcy, every body would 
naturally believe them, and be unwilling to trust them, and that 
embarrassment and distress would unavoidably follow the de- 
struction of credit. 

That if they expected to drive the administration from its 
course by such measures they were mistaken, that the govern- 
ment was not responsible for evils which merchants, or any 
other class of individuals voluntarily brought on themselves for 

itical party purposes; and it could not be expected to change 
its course on that account. And if by persisting in fostering 
the alarm they had excited, and increasing the panic, they 
sliould produce the general ruin which they said was about to 
fall on the city, it would not change the measures of the admi- 
nistration—that the evil would be the work of their own hands 
for which the government was in no degree respousible; that it 
was in their own power to produce or avert it, and they could 
not justly charge, upon the government, the evils which they 
themselves should voluntarily occasion. 

I do not profess to give you the whole conversation between 
us which lasted more than half an bour. ButI give the opi- 
nions distinctly stated by me, to which the passages mentioned 
in the report, (if I used such expressions) must have had refer- 
ence, 

Icannotundertake to say whether I did or did not use the words 
imputed to me. But, if they were used, they were applied to 
the general ruin which the mercantile community should wil- 
fully bring on itself by creating a panic for party purposes. The 
committee have reported my language, as if [I had expressed a 
cold and callous indifference to the sufferings of Baltimore. 
Nothing could be more unjust. I was endeavoring to impress 
npon them the folly of co-operating with the bank in exciting 
an alarm for political objects, and ruining the credit of their 
whole community to give political power tothe bank. I wished 
to satisfy them, that while it endangered the happiness and com- 
fort of innumerable industrious and valuable citizens, it would 
fail to produce the political object it was intended to accomplish. 

‘To you, my dear sir, this explanation is, I know, unnecessa- 
ry. You have often heard me express my opinion on the sub- 
ject, and would at once see the unjustifiable use made by the 
committee, of certain expressions, which they say [ used. But 
jam not willing to be misrepresented to the people of Baiti- 
more. And in a community in which [ lived so long, and 
where my principles, feelings and opinions are so well known, 
I trust that not even the sanction of the names attached to the 
report can persuade the people that I could express that heart- 
jess indifference to their sufferings. which this report imputes 
to me. 

As | have already said four of those whose names are signed 
to the report never heard a word of the conversation alluded 


pe 


to, and I did not even see them while they were in Washing- 
ton, and one of the others heard but a small portion of it. And 
without meaning any disrespect to others, | must say that I am 
as Well known to the people of Baltimore, as the four gentle- 
men who were present at the conversation, and I am willing to 
leave it to the community in which we have all lived, to de- 
cide from their knowledge of us, whether more sympathy 
would be likely to be felt for the sufferings of our citizens by 
Mr. J. W. Patterson, Mr. George Brown, Mr. George R. Gai- 
ther and Mr. Wm. Crawford, jr. than by myself—and whether 
either of these four gentlemen would be expected or disposed 
to make greater personal sacrifices to alleviate and relieve them 
than I would. 

I commit this letter to your friendship and discretion. Use 
it as you think right to vindicate me from the unjust imputa- 
tions contained in the report. 

[ am, dear sir, with great respect and regard, your friend and 
obedient servant, R. B. TANEY. 

Upton S. Heath, esq. Baltimore. 

P. S. I have not deemed it necessary to give more of my 
conversation with the committee, than was required to vindi- 
cate myself against an imputation calculated to do me personal 
injury with the citizensof Baltimore. But it must not be under- 
stood that [ admit that my opinions are given in the report 
with ordinary fairness in other respects. On the contrary, the 
conversation is garbled by the committee in such a manner, as 
to misrepresent me most grossly in other instances, in which 
they profess to give the opinions I expressed to them. 

R. B. TANEY. 


From the Baltimore Patriot of March 18. 
A CARD, 

It is with regret I find myself compelled to appear before the 
public, to shew the injustice done me in the letter of R. B. Ta- 
ney, esq. secretary of the treasury, under date of the 10th inst. 
addressed to U. 8. Heath, esq. and published in the Baltimore 
Republican of the 13th inst. 

Mr. Taney says, that I *‘reprobated the conduct of the bank 
of the United States in strong terms, said that it bad abused its 
power by wilfully oppreseing the community, and that it ought 
not to be rechartered on any terms, that I admitted the depo- 
sites ought not to be restored, and that the restoration would 
not relieve the pressure.’? 

How he could have so entirely misunderstood my expressions 
in regard to the bank, [ cannot conceive, never having enter- 
tained them; such a view expressed by me would have been 
completely at variance with the object of my visit to Washing- 
ton; and with the sentiments I still entertain. Mr. Taney 
would be correct in saying, that I admitted there were objec- 
tions to the present bank charter, and I admit that I also said it 
might be questionable, whether it would be prudent to direct 
the immediate change of the public money now deposited in 
the state banks; but I gave it as my decided opinion, that if the 
publie revenue were in future deposited in the United States 
bank, it would restore confidence and relieve the public dis- 
tress. The views | intended to convey were decidedly in favor 
of a renewal of the present bank, or the establishment of a new 
bank with a modified charter, and I left with Mr. Young, his 
chief clerk, an outline of such a bank as would, in my opinion, 
remove many of the objections now entertained against a na- 
tional bank, and requested him at his leisure to look at it. 

For the correctness of this statement, I confidently appeal to 
the other gentlemen who were present at the time and heard 
the whole conversation. In concluding these remarks, I need 
scarcely add, that nothing was stated in the report as regarded 
Mr. Taney, but what was deemed necessary to show his decid- 
ed determination against the object of the mission, and that his 
views were no further detailed than were considered necessary 
to the discharge of a public duty. GEO. BROWN. 

Baltimore, March 18, 1834. 

In corroboration of the correctness of the statement made by 
Mr. Brown, and as a proof that he never could have expressed 
himself as represented by Mr. Taney, we also publish the letter 
of Mr. B. as president of the Mechanics’ bank of Baltimore, in 
relation to the removal of the deposites from the U. 8S. bank; 
which must satisfy every one that Mr. B. never did approve of 
the removal, and never could have expressed himself in the 
terms expressed by Mr. Taney. 

Mechanics’ bank of Baltimore, 31st July, 1833. 

P Sir: Your letter of 30th, stating that you have been appoint- 
to confer with such state banks as you may think proper, in re- 
lation to the future deposite and distribution of the public reve- 
nue, and inquiring whether this bank is desirous of undertaking 
the business of the government as now transacted by the branch 
bank of the United States, has been submitted to our board of 
directors. 

I am instructed to inform you, in reply, that, although grati- 
fied ut being considered worthy of so high and important a trast, 
we are unwilling to asaume it. 

Our capital is not large, and we find that all our means and 
resources are actively and profitably occupied. We are appre- 
heusive that the facilities and accommodations which govern- 
ment will require in the prompt payment and transmission to 
different quarters of large sums, &c. &c. could not always be 
afforded by a state bank, without much embarrassment and 
difficulty. Tam, very reepectfully, your obedient servant, 

G. BROWN, pres’t, 





Amos Kendall, esq, 
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MR. McKIM AND THE COMMITTEE. 
From the Balttmore Republican of March 17. 
TO MY FELLOW CITIZENS OF THE OTH CONGRESSIONAL DISTRICT. 

The great principle upon which every representative in this 
free government is bound to bis constituents by a responsibility 
to them, for the purity of his motives, and the integrity of his 
public course (directed by their interests and instruction) brings 
your representative before you, for justification or condemna- 
lion of that course, under circumstances of unusual provocation 
and necessity. 


It must be known to all of you, that [ have been wantonly 
assailed by a committee opposed to the present administration 
of the government deputed in a great part, from a neighboring 
congressional district, and that ata public meeting convened 
without the 4imits of my district, upon the report of this same 
committee, without even the means or opportunity of a hearing 
on the part of myself or friends, that meeting has pronounced 
me subservient and unfit to be the representative of a free and 
enlightened people. This denuneiation it will readily be per- 
ceived, affects you as well as myself, and if they generously 
eoncede to you, the same measure of light and freedom of which 
they boast themselves, it will follow that, [am not worthy of 
the high relations in which I am placed to you, and that the 
judgment pronounced on me is just, provided the facts and pre- 
mises upon which they are based are true; and here you have 
precisely the issue between these gentiemen and myself, as it is 
my intention to show to you, that where they even stated any 
thing that approached the truth, they have managed to distort 
it, and that in other instances, they have stated what is entirely 
unfounded. 


In this appeal of necessity and self-defence on my part, I 
make no claim upon your known generosity. I appeal to a loftier 
and more moral feeling—your sense of justice; and upon the 
stetement of facts I shall now lay before you, compared with 
their own report upon the subject, decide, between these gen- 
tlemen and your representative. I was elected by you, asa 
friend of the administration of gen. Jackson, and as an oppo- 
nent of the existing bank of the United States. It cannot be 
assumed, that this was unknown to any of those gentlemen. It 
must likewise be borne in mind, that [ had the strongest indi- 
cation of the sentiments of the people by the vote of a meeting 
in my district, convened without regard of party, approving the 
course of the administration in the removal of the deposites 
from the bank of the United States. All this was matter of 
publicity in Baltimore; none of the committee were ignorant of 
it; and the first intimation [ had of their arrival in Washington 
was through Mr. Joha B. Howell, who with his friend Mr. Shel- 
ton, from Cuba, on Monday evening the 10th February, called 
to see me at my room, Gadsby’s hotel, and were received in the 
room in which the ladies of my family and myself were. After 
ahe usual salutations and inquiries, | asked Mr. Howell, if the 
committee from Baltimore lad arrived: he answered in the af- 
firmative and said, that he wished to confer with me on the 
subject of presenting the memorial. I told him, that as the 
greater portion of the signers to the memorial resided in the 
district represented by Mr. Heath, it might be deemed improper 
on my part to present it, particularly as [ understood that Mr. 
Heath concurred in the views of the memorialists and would 
support them, and that as I believed a majority of my constitu- 
ents were opposed to the bank, I could not give it my support; 
vet, if the committee of which he was a member, wished me to 
present the memorial, I should certainly do so; that I should 
feel it my duty to say to the house, on presenting the memorial, 
that the signers were respectable and incapable of stating any 
thing, but what they believed to be true; that I could not in dis- 
charging what I considered to be my duty, give the memorial 
iny support. Atthis Mr. Howell seemed to be somewhat sur- 
prised, under an impression, on his part, that my mind had not 
‘been made up on the subject submitted by the memorial. I re- 
minded him then, that my election had taken place after the 
order for the removal of the deposites, and by a majority of 
those opposed, as I believed, to the bank, that I therefore con- 
sidered myself bound to earry the will and wishes of my con- 
stituents into effect; that [ should be a traitor to them, if, hav- 
ing been elected to support the president and his administration, 
I could abandon the solemn pledges I gave to do so; and I did 
intimate, perhaps warmly too, that I would risk my life and for- 
tune rather than betray the trust which they had delegated to 
me. These are, { am sure,the sentiments expressed at that 
time. Mr. Howell being an old friend and neighbor, I invited 
him and his friend Mr. Shelton (who was present, and as I pre- 
sume heard the conversation), to dine with me the next day; 
which invitation they accepted, and took their leave. 


On Tuesday morning, February 11th, at 10 o’clock, captain 
Graham, the only member of the committee from the district I 
represent, called at my room, I received him as an old acquaiat- 
ance and townsman, and invited him to join Mr. Howell at din- 
ner, which he declined. He took occasion to say to me, that 
a great many of those who had voted for me had signed the me- 
morial. In reply | reminded him of the large meeting which 
had taken place at White hall at which resolutions had been 
adopted against the bank, and in support of the administration 
in its course with regard to the deposites. He appeared to re- 
gard this meeting as of little importance. I do not recollect 
that capt. Graham said a word about presenting the memorial. 
Reing myself under engagement to meet the committee of ways 
aud meaus Wal morning, at.l0 o’clock, capt. Graham left me. 





At that moment Mr. Hugh Birckhead, another of the com- 
mittee came into my room, said his visit was intended for the 
ladies, and while [ remained with him, not a word was said 
about presenting the memorial. I also requested Mr. Birckhead 
to dine with me that day, but he said he was under a prior en- 
gagement. [then went to the committee room, and immedi- 
ately afterwards into the house. 

Mr. Howell and Mr. Shelton, dined with me agreeably to ap- 
pointment, and | trust that I shal be excused from relating the 
conversation that passed at dinner. I am quite sure liowever, 
that there was nothing said about the memorial. Mr. Howell 
and Mr. Shelton having expressed a desire to wait on the pre- 
cident, 10 o’clock Wednesday morning was appointed, and I 
was to introduce them. 

As during my absence in the morning, the committee had 
left their card, for me, I deemed it proper, as a mark of respect, 
to return the call,on the same day. I did so in the evening, 
and on calling at their room, I found Mr. Crawford, the chair- 
man of the committee. This was the first time | had seen 
him, since his arrival in Washington. Mr. Patterson and capt. 
Graham, of the committee, were in the room, and gen. Cham- 
bers and Mr. Maxcy, as visiters. The rest of the committee were 
absent. General Chambers and Mr. Maxcy soon took leave 
when I had some general conversation with Mr. Crawford, and 
the other gentlemen present, about the state of the money mar- 
ket—but nota word tomy recollection was said by the chairman 
about presenting the memorial. Some other visiters to the com- 
mitteee then came in, as also Mr. Brown, Mr. Gaither and Mr, 
Shaw, members of the committee. To the two last named gen- 
Uuemen, I was introduced, and with them, I conversed separate- 
ly on the subject of the bank and the pressure in the money 
market, but I do not recollect a word being said about present- 
ing the memorial. After remaining about an hour, I took my 
leave. 

The next morning, Wednesday, 12th February, about 11 
o’clock, | went with Mr. Howell and Mr. Shelton to the presi- 
dent’s, and after paying our respects there, we visited the vice 
president, and then went to the secretary of state’s office. Dur- 
ing this ride, a variety of free and familiar conversation passed, 
and we returned to Mr. Gadsby’s. This terminated all the in- 
tercourse I had with any members of the committee, from their 
arrival until their departure on Wednesday, the 12th February, 
about 2 o’clock. I have no recollection of having mentioned 
the name of Mr. Bibb in any manner, to any nember of the 
committee, and shall for the present, content myself with a posi- 
tive denial of that assertion. 

This is the history, to the best of my recollection, of what 
took place between the committee and myself, in relation to 
this subject, and upon which, they have felt themselves au- 
thorised in making the report, which denounces me as sub- 
servient, and unfit for the station in which you have placed me. 

I have deemed it my duty to lay the facts before you at the 
first moment my official duties permitted in ny own name, lest 
my silence might be construed into an admission of the correct- 
ness of any part of that report which relates to myself. Of the 
justice and propriety of this proceeding on the part of the com- 
mittee, the public will now be able to judge. I have only to 
add, that I utterly deny having said any thing to any member of 
the committee which could warrant them to infer for a mo- 
ment, that I was willing to surrender my own Opinions and in- 
dependence, or violate my duty as a representative, under the 
influence of official power, or to subserve any political or party 
purpose whatsoever—and to those who know how little I could 
gain by such a course, and whatI must ose, it is scarcely ne- 
cessary to make this denial. For what purpose then, some of 
those gentlemen upon the list, with whom I never exchanged a 
word upon the subject of their mission, have by their names 
sanctioned these misrepresentations of me, I leave to others to 
infer, and to their sense of honor to approve if they can—my ob 
ject has been to discharge my duty according to my own sense 
of what is right, and best calculated to promote the interests 
and wishes of my immediate constituents and that, regardless 
of consequences to myself. This was what I meant to impress 
on those of the committee with whom I conversed on this sub- 
ject, and without some design toinjure me, I could not have been 
otherwise represented. [t may be proper in conclusion to say, 
that however these conversations may have been regarded b 
the members of the committee with whom they were held, 
garbled and distorted as they have been, I never for my own 
part considered any of them official, and if the use that has 
been made of them is conformable to the moral and social code 
of this committee, [am not yet prepared to become a convert 
to the system. ISAAC McKIM. 

Baltimore, 15th March, 1834. 

P.S. The editors of papers who have published the report 
and proceedings of the committee, will please publish this. 

UNITED STATES BANK. 
REPORT OF THE MINORITY OF THE COMMITTER OF WAYS AND 
MEANS, SUBMITTED BY MR. BINNEY. 
House of representatives, March 4, 1834. 

The undersigned, minority of the committee of waysand means, 
to which was referred the letter of the secretary of the trea- 
sury. communicating to the house his reasons for removing 
the deposites of the public money from the bank of the Unit- 
ed States. and several momorials upon the same subject, sub- 
mit the following reasons for not concurring in the report of 
the majority of that committee: 
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The removal of the public deposites from the bank of the U. 
States is an act upon which the judgment of the country has 
now irrevocably passed. The reasons have been investigated 
in both houses of congress, and by the public press, to such an 
extent that it may be fairly deemed impracticable to add any 
thing to the arguments by which they are either refuted or 
sustained; but being most thoroughly convinced that the act 
of removal was wholly indefensible, without color of probable 
cause, a violation of the bank charter, an inroad upon the pro- 

rty and security of the citizens, and upon the rights of the 
egislative department, the undersigned deein it their duty to sub- 
mit such a statement as will record their personal opinion upon 
the subject. 


I. The power of removing the public deposites is granted or 
reserved by the 16th section of the bank charter, to be exercised 
by the secretary of the treasury, for reasons to be communicat- 
ed to congress. ‘This power is not absolute or unconditional, 
in regard either to the bank or tothe country. Absolute and 
unconditional power does not reside in any department of go- 
vernment. Congress hold their own power under the condition 
of conforming to the principles of justice, as well as to the re- 
straints of limitations contained or prescribed in the constitu- 
tion. They cannot grant an absolute and unconditional power 
to any officer of government for any purpose of government. 
The broadest discretion they can yive, must be subject to the 
implied condition of being exercised in conformity with the 
constitution, the laws, the rights of individuals, and the princi- 
ples of natural justice. Above all, they cannot, in the absence 
of express declaration, be presumed to have given an uncon- 
ditional power te an officer of government to affect rights aud 
privileges conferred or sanctioned by law. 


Congress have not granted to the secretay of the treasury any 
power over the public deposites that is inconsistent with these 
principles. The grant or reservation of power in the 16th sec- 
tion of the charter is qualified by the express provision that the 
reasons for its exercise shall be immediately reported to con- 
gress, and the sufficiency of the reasons concerns all who may 
be affected by the act, that is to say, the bank, congress and the 
people especially, who are vitally interested in every act that 
invades a legal or constitutional right. 

The charter is a contract between the stockholders of the 
bank and the United States, and all its clauses must receive 
such an interpretation as is consistent with the principles of 
contract. The United States contracted to allow to the bank 
the benefit of receiving and holding the public moneys, unless 
the secretary of the treasury should, at any time, see fit to order 
otherwise; in which case he should immediately lay before 
congress the reasons of such order and decision. ‘‘In considera 
tion of the npamucne growenges and benefits conferred by this act,”’ 
the bank contracted to pay, and did pay to the United States 
ove million five hundred thousand dollars; and also engaged to 
perform, and has performed for seventeen years, important 
duties, in exoneration of the treasury, at an expense of several 
hundred thousand dollars more. ‘Ihe custody of the public de- 
posites is not only a benefit, but, next to the power of exclusive 
banking, it is the principle benefitconferred by the act. Ltis con- 
trary to every sound rule of interpretation that lias ever hereto- 
fore been applied to a contract, or to a law regulating a eon- 
tract, that a power like the secretary’s, to suspend the enjoy- 
ment of a right, for reasons to be communicated forthwith to 
congress, should be deemed an absolute and unconditional 
power as it regards the bank. The minority reject this doc- 
trine as utterly irreconcilable with justice or with law, with 
reason, whether .:atural or technical, with the meaning of the 
charter, or with the faith of the nation. 

Various suggestions are made to sustain the position that the 
exercise of the secretary’s power, whether for good reasons, or 
for no reasons at all, determines the right of the bank to the de- 
posites, and leaves the nation free from all reproach of violated 
faith. 


It is said that he is authorised to act, before he gives his rea- 
sons to congress; and his act, therefore, has validity, whatever 
may be his reasons. The efficacy of his act to remove the de- 

ites is not the question. Whether his reasons be good or 
ad, his order is, in the first instance, to be respected; butif he 
is bound to have good reasons, and his reasons have not been 
es the subsequent communication of them will show that 
is act was unjust at the time; and if congress do not rescind it, 
they will sanction the injustice. There are innumerable in- 
stances in which an order, right or wrong, must be respected 
when itis given; yet when it is subsequently shown to have 
— wrong, the injustice is declared, and the aggressor punish- 
ed. 

It is further said that the bank has paid nothing for the use of 
the deposites, and therefore has no right to them that may not 
be revoked at pleasure, and that the bonus and other expendi- 
tures in the public behalf have been paid by the bank for the 
privilege of exclusive banking, and for the benefit of having 
their notes received in all payments tothe United States. If 
the deposites be a benefit, (and of this there can be no doubt), 
the 20th section of the charter shows that the bonus was given 
for that benefit as much as for any other. The language of the 
section is general. The payment is ‘tin consideration of the 
exclusive privileges and benefits conferred by the act,’’ and this 
is one of them. Whether the receipt of the notes in public 
payments is really a benefit to the bank, has been much doubt- 
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deposites, cannot be maintained. The obligation of the United 
States to receive these notes was absolute and unlimited in the 
charter of the first bank, which did not pay any bonus at all; and 
in the present charter, for which a large bonus was paid, the en- 
gagement to receive them is subject to the pleasure of congress, 
The great difference in benefit of the respective charters of the 
two banks is, that in the first there was no stipulation for the 
public deposites, and the bank paid nothing for its charter; 
whereas, in the present charter, the case is otherwise in both 
particulars. 

Another suggestion to show that the power of the secretary 
over the deposites is absolute and unconditional, is, that the 
power of congiess to repeal the guaranty of the notes is so. 
The difference between the cases is, that the secretary must 
have reasons for his direction, as the 16th section expressly 
declares, whereas the 14th section, in regard to the notes, 
makes no such qualification of the powers of congress. 

itis again said that the power given to the secretary by the 
16th section is his old, or former power, which was absolute 
and unconditional as it regarded every depository with whom 
the public money was placed, and therefore the present power 
must be the same. If the power given by the 16th section is 
the old power, the house is possessed of the seeretary’s Opinion 
as to the extentofit. The langnage of the secretary’s letter is 
as follows: **The treasury department being intrusteé with the 
aiministration of the finances of the country, it was always the 
duty of the secretary, in the absence of any Jegislative provi- 
sion on the subject, to take care that the public money was de- 
posited in safe keeping, in the hands of faithful agents, and in 
convenient places, ready to be applied according to the wants of 
the government. The Jaw incorporating the bank has reserved 
to him,in the fullest extent, the power he before possessed. 
It does not coufer upon him any new power, but reserves to 
him his former authority without any new limitation.’’ It is 
unnecessary to dispute the position that the power in the 16th 
section is the old power in this sense; for the power in the 16th 
section is not only admitted, but asserted to goto the very extent 
which the secretary claims for the old power, and no further, 
namely, to the extent that the safety of the deposites, and their 
distribution in convenient places, require. Such a power is ob 
viously neither absolute nor unconditional. But independent 
of this definition of his own power by the secretary, it seems 
to have been overlooked by the committee that the present 
power is to be applied to divest a right, whereas the former 
power was exercised over the possession of depositories who 
had no right whatever. The control of the treasury department 
over the public moneys, until the charter of the present bank, 
was universally a question between the treasury and congress; 
it is now a question between the bank and congress, 

Itis finally said that the power of the secretary is absolute 
and unconditional bheeause congress have given to him their 
whole power, reserving none whatever to themselves to touch 
the deposites until he shall have restored their power to them. 
This argument begs the question in dispute. The secretary 
supposes himself to be an independent judge in this matter, 
whereas the minority suppose that he is merely the agent of 
congress. His powerin the premises is a part of their power 
intrusted to bim as their representative. Though he may use 
it for sufficient reasons, congress may use it also for the same 
reasons. ‘The restraint upon the exercise of his power is im- 
posed by the right of the bank, and this is all the restraint that 
is imposed upon the right of congress. If the bank has no 
right, as the committee appear to assert, upon what ground can 
the right of congress be denied? If the power reserved to the 
secretary, by the 16th section, is neither more nor less than the 
old power, how is it possible to deny the right ofcongress to con 
trol the deposites, under the charter, ifcongress had any right to 
control them before the charter? It is worthy of deep reflection, 
that the argument put forward by the committee, to sustain the 
secretary’s reasoning, has carried them to the extent of aasert- 
ing that congress abandoned the public treasure to the secretary 
and the bank beyond the possibility of recall. 

Upon this head the minority state their opinion to the house, 
that the power of the secretary over the deposites in the bank 
depends for its just exercise upon the existence of adequate 
causes; thatthe bank had a direct and immediate interest in 
them, and is entitled to animpartial decision upon them; that 
an unjust decision upon them will be a violation of the charter, 
and a stain upon the public faith; and that the secretary’s po- 
sition, that his power is absolute and unconditional in regard 
to the bank, is an unwarrantable assumption of power, instead 
of a just interpretation of that which has been given. 

If. In the execution of this power, the secretary was the 
agent of congress, and not of the president. He derived the 
power from congress; he is to report his reasons for using it to 
congress. The act of the secretary in removing the deposites 
is neither actually, nor by construction, the act of the president, 
nor are the reasons of the president a satisfaction, either in ef- 
fect or form, of. the requisition on the secretary to report his 
reasons. The exercise of this power affects the public treastire 
which congress directed to be placed in the bank of the United 
States. That treasure is the treasure ofthe people, the custody 
and control of which belongs to the legislature and to the agent» 
of the legislature. The custody of the legislature ie exclusive 
of the executive department. The custody of the bank, as the 
agent of the legislature, is equally exclusive. The power of the 





ed, That itis a benefit at all comparable to that of having the 


secretary is, in like manner, exelnsive. The chief executive 
magistrate has no conetitutional authority to raise revenue, or 
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to take it into his official possession when raised, or to direct 
who shall possess it, or to interfere with a direction or authority 
in this behalf, proceeding from congress, any more than he pos- 
gesses authority to direct by whom the public money shall be 
used and consumed. The secretary cannot be relieved frem 
the duty of accounting to congress by any order of the president; 
nor can the reasons of the president be imposed upon him as a 
guide, nor be offered to congress as an excuse. The discretion 
which is given by the charter, is given to the secretary alone. 
The order of removal must come directly from the secretary; 
and if it came from the president alone, it would be null and 
void. 

The power of the president to remove the secretary of the 
treasury is no reason for holding that the secretary is under the 
direction of the president in the exercise of the discretion con- 
ferred by the charter. The president may remove the secretary 
whether he performs or does not perform his duty. The legal 
power to do it is as perfect in the one case as the other. The 
mere existence of the power does not consequently imply the 
right of direction or control. The constitutional duty of the 
president, to see that the laws are faithfully executed, requires 
him to see thatan officer to whom the law confides a discretion 
is permitted fairly to exercise it. A law which confers a discre- 
tion upon one officer, is violated, instead of being faithfully 
executed, by compelling him to submit to the discretion of 
another officer. If the president has in this matter, directly or 
indirectly, controlled the discretion of the secretary, the law has 
not been faithiully executed, and his act has been a violation 
both of the law and of the constitution. 

ILI. The only adequate cause for removing the public depo- 
posites, must be a cause affecting the safety of the public mo- 
neysin the bank, or their distribution for the public service. 
Such a cause alone directly concerns the subject upon which 
the power is to be exercised. It is the only cause of which the 
functions of his office and his relations to the bank authorise 
and enable the secretary to judge, and which is of such a nature 
as to require iminediate action without a previous reference to 
congress. Itisthe only cause which would justly deprive the 
bank -of the use of the public moneys after having paid for it. 
It is the only cause which congress could safely submit to the 
discretion of the treasury, without abandoning to that officer 
the whole scheme of public policy in regard to a national bank. 

1. A cause that does not directly concern the subject upon 
which the power is to be exercised, must regard the public mo- 
neys as an instrument, and not as an object of the power. To 
comprehend such a cause, the charter must be construed to 
give the secretary an unlimited choice of the objects to be at- 
tained by the custody of the public moneys; for as none are 
pointed out by the charter but those of mere custody and trans- 
fer, the instant that these cease to be only objects of the power, 
we are without any limitation. Whether the purpose of the se- 
cretary be local or general, whether it be to make money dear or 
cheap, to regulate or disturb exchanges, to promote or retard 
public works, to increase or diminish the amount of bank dis- 
counts, to excite or counteract political movements, each and 
all of these objects must be within the discretion of the secretary, 
if any of them are. 

2. That the secretary should be entrusted with a power ne- 
cessary to protect the treasury itself, or to meet the demands 
upon it, is reasonable. If the public moneys are exposed to dan- 
ger, he must first perceive its approach, and would be best able 
to measure its extent. He also, from his official position, must 
know the direction which public engagements require to be 
given to the means of satisfying them. The power, which 
either danger or the public credit makes necessary, is one that 
does not admit of delay, whether congress be in session or not. 
The action required, to be effectual, must be in some cases in- 
stantaneous. ‘The grant or reservation of such a power to the 
secretary of the treasury was necessary and proper. Butif the 
public moneys were to be made an instrument for affecting an 
ulterior object, no reason can be imagined why the power of 
using them should be given to the secretary rather than to the 
president, or why it should be given to either instead of being 
left to the action of congress. That nothing but the safety and 
distribution of the national treasure were the lawful objects of 
the secretary’s power, is conclusively shown by the circum- 
stance that the “‘act to establish the treasury department,” the 
very moment that the secretary gave the order not to make the 
deposites in the bank of the United States, placed them in the 
hands of the treasurer, who could lawfully make no disposition 
of them, but to keep them securely, to be disbursed according to 
law. A removal of the deposites for any purpose, except to 
place them in this custody, would be not only a violation of the 


rights of the bank, but of the functions of the treasurer as creat- 
ed by law. 


The minority are aware that an elaborate inquiry into the 
history and practice of the treasury department has been made 
by the committee, for the purpose of sustaining the position 
that the secretary of the treasury has the right, net only to su- 
perintend the collection of the revenue, but to direct in whose 
bands it shall be placed after it has been collected, and for 
what purposes it shall be’ placed there. The minority do not 
entertain the opinion that the inquiry has sustained the position 
of the committee. It ought to be a sufficient objection to it, 
that it gives to the secretary a power which the law does not 
give him. The secretary’s asserted power is both without law 
and against law. It is a farther objection to it, that most of 
the precedents of treasury practice referred to, are directions 
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affecting the collection of the revenue, which, by law, is under 
the superintendence of the secretary. The acts of gen. Hamil- 
ton, the first secretary of the treasury, are all of this description; 
they prove nothing to the purpose. Orders to collectors to place 
the duty bonds in particular banks for collection, are strictly 
within the legal authority of the secretary. More must be 
shown, to make any of the precedents conclusive on the point 
for which they are cited, namely, the existence of a treasury 
practice. But ifthe practice were, in point of fact, established, 
- instance has been produced, in which the law has sanction- 
ed it. 

The language of the 16th sec. of the present charter expressly 
confines the power of the secretary to the making Of an order, or 
direction, that the deposites of the public moneys shall not be 
made in that bank; and does not give him authority to direct 
where they shall be made, or recognise such an authority as ex- 
isting in bim. It does not authorise him to remove the deposites 
already made there, or to select another place of deposite. He is 
to order or direct that they shall not be made there, and this order 
is not to be executed by himself, but by those to whom the ge- 
neral law gives the custody of the treasure, when the place 
selected by congress is repudiated by the secretary. Nothing 
can afford a stronger argument against the asserted authority of 
the secretary to direct in what place the public deposites shall 
be made, than the Omission to describe his power as that of or- 
dering or directing them to be made in some other place or places. 
Until the law shall give the power to the secretary, which it 
probably never will do, without regulating its exercise so as 
to make it consistent with the public safety, the minority must 
be understood as wholly denying the efficacy of any practice 
whatever to give it, in violation of the plain provisions of the 
act of 1789. 

But if the treasury practice was known to congress, what fol- 
lows? Whatis the import of the provision in the charter, that 
the public moneys shall be deposited in the bank, except that 
the practice was thought dangerous to the safety of the public 
moneys, and therefore was to be abolished, unless where that 
salety itself required a change of the place of deposite? The 
question under consideration is, whether any thing but the safe- 
ty of those moneys, and their due distribution, authorised the 
order: and it is an extraordinary mode of proving the secreta- 
ry’s power, to show a former practice to that effect, before the 
charter was granted, and which the charter provision effectual- 
ly opposed. 

3. The removal of the deposites must have been regarded by 
the congress which gave the charter as a certain loss to the 
bank. The bank was to pay for them, and to be at liberty to 
employ them according to the usage and practice of banks}; hold- 
ing itself ready to pay, on demand, whatever should be requir- 
ed, in pursuance of appropriations by law. The advantage of 
possessing them was great, and the disadvantage of losing them, 
after paying for the possession, was greater. If they were to be 
removed on account of their insecurity, or for any breach of 
contract by the bank, or to place them where the bank could 
not herself distribute them, it is easy to perceive why no provi- 
sion is made for an indemnity to the bank; but if they might be 
removed for other causes, particularly if removed to promote 
other interests, at the expense of the bank, indemnity would 
have been provided, because it would incontestably be due. 

4. The decisive reasons, however, against allowing the se- 
cretary to order the removal for any other cause, is that the 
grant of such a discretion abandons the bank, as well as the 
country, to the secretary of the treasury, and gives him a sway 
over the nation, which belongs to no other than the legislative 
department. 

It is not to be doubted that the entire removal of the deposites 
is fatal to the bank as a national bank. Instead of being the 
bank of the nation, the nation, by depositing its treasure else- 
where, adopts other banks, and sets them up in opposition, 
This is the certain and undeniable effect of the secretary’s act; 
and if he had power to do this, he had power to repeal the bank 
charter. If, indeed, the bank had disqualified herself for her 
duties, by insolvency or infidelity, the removal of the deposites, 
to secure their safety, could only be considered as a renuncia- 
tion of the bank, after the bank bad renounced the nation; but 
a removal for other causes, however honest or good they may 
be, can only be regarded as a removal to destroy the bank. 

As to the suggestion, upon which the committee appear to 
place some reliance, that safety cannot be the only reason, be- 
cause, in case of danger, the removal could not be effected, if it 
proves any thing, it proves that safety cannot have been even 
one of the objects of the power, because it was an unattainable 
object; and then it proves too much. 

A cause, then, which neither concerns the safety and due 
transfer of the public moneys; nor is within the cognizance of 
the secretary’s office; nor furnishes a moral justification for de- 
priving the bank ofa benefit which it has purchased and paid 
for; nor can be confided to the judgment and discretion of an 
individual, without surrendering to him the established policy 
of the nation, cannot be such a cause as justifies the secretary 
in ordering the removal of the public deposites, because it can- 


not be maintained that congress meant to give him a discretion 
to such an extent. 


IV. The secretary’s communication admits that the public 
moneys were safe in the bank, and that in the transfer of them 
from place to place, and in the performance of every duty tothe 
treasury, which the law requires, there was no ground of com- 
plaint whatever against the bank. These facts are admitted, 
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because, in a communication which accumulates all the rea- 

sons which have governed the secretary, there is no suggestion 

= danger to the public moneys, or of infidelity in the transfer of 
m. 

V.-The causes which the secretary has assigned for the re- 
moval of the deposites, might, therefore, if the preceding propo- 
sitions are true, be generally rejected as insufficient and illegal, 
since they do not come within the only description of causes 
which the minority hold to be adequate. They are, however, 
deemed to be particularly and specially inadequate, and most 
of them for reasons which are independent of any of the preced- 
ing propositions. Such of them as do not involve any disputed 
facts, are inadequate in jaw. Those which depend upon such 
matters of fact, are inadequate in law, and also in point of proof. 
All of them which accuse the bank of violation of charter, and 
claim to proceed upon that ground, are themselves in flagrant 
violation of the charter, and of the constitution of the union, 
which entitle the bank before the infliction of any penalty what- 
ever, to an impartial sentence of the judicial department. Upon 
these reasons, the undersigned proceed to submit the following 
remarks: 

At the head of the secretary’s reasons, is placed the expira- 
tion of the charter and corporate powers of the bank, on the 3d 
of March, 1836. This is a reason which congress, by the clear- 
est implication in the charter, have declared to be insufficient. 

1. By the 15th section, congress have exacted of the bank, 
whenever required by the secretary of the treasury, to give the 
necessary facilities for transferring the public funds from place 
to place within the United States, or the territories thereof, and 
for distributing the same in payment of the public creditors, 
during the continuance of the act; and also to do and perform the 
several and respective duties of commissioners of loans, when- 
ever required by law, which requisition was made in terms of 
ankimited continuance, that is to say, for the whole period of 
the charter, by the act of 3d March, 1817. These provisions of 
Jaw are in irreconcilable hostility with the notion that, for the 
mere lapse of time, congress authorised the secretary to remove 
the public moneys from the bank two years and more before the 
charter would expire. The bank cannot give facilities for trans- 
ferring and distributing the public funds throughout the United 
States, in payment of the public creditors, without having the 
funds in her possession to transfer and distribute. The duty is 
for the whole period of the charter. The possession is implied 
forthe same period. Whatever may be the discretion of the 
#ecretary as to other causes, he has no discretion to remove the 
deposites for the mere lapse of time, since the 15th section se- 
cured to the public, for the whole time of the charter, the per- 
formance of the duty by the bank. 

2. This cause has not, and never had any contingency about 
it, nor is the removal on account of it, a remedy for an unex- 
pected evil. If there is any evil in permitting the deposites to 
remain in the bank until the expiration of the charter, congress 
knew that the evil would occur, unless they should guard against 
it and yet they did not guard against it, but gave the bank a right 
to the deposites for the whole time, and received from the bank 
a compensation proportioned to that time. 


3. The cause is not well founded in point of fact. The char- 
ter does not expire on the 3d of March, 1836. Certain of the 
faculties of the corporation will expire at that time, and certain 
of them will not; and the very facuities which will not expire 
are those whose cessation would alone give color to the remov- 
al, upon the ground oftime. The faculty of retaining the pub- 
lic and private deposites, and paying them in such portions as 
may be required, will continue after the 3d of March, 1836, in 
as much rigor as before. The bank will continue for two years 
after that time to be a corporation for the purpose of holding 
and paying deposites, and of owning and paying her bank notes 
an circulation; and what other corporate faculties concern the 
security of the public treasure? 

4. This cause is founded, moreover, upon an assumption that 
it would be the height of extravagance to suppose it was con- 
templated by the congress which incorporated the bank. The 
secretary supposes that the charter, ‘‘in many of its provisions, 
is not warranted by the constitution, and that such a powerful 
moneyed monopoly is dangerous to the liberties of the people, 
and to the purity of our political institutions;”? and that he is 
required to act upon the mere lapse of time, because he has no 
right to assume that unconstitutional law, and a law dangerous 
to the liberties of the people, will be renewed. But it seems to 
have been forgotten that the question of removal is not the 
question of renewal, but a question of the interpretation of the 
charter; and, if this is the true question, can it be seriously al- 
leged that the congress which passed this law meant to include 
among the sufficient causes of removal, one that depended on 
the assumption that the charter was against the constitution? 
Had the charter contained an express stipulation that it never 
should be renewed, instead of its following as a consequence 
that the bank ought not to enjoy the privileges and benefits pro- 
mised her up to the last moment of her existence, the contrary 
would have followed, because the bank could not have an in- 
demnity for the wrong in the terms of a subsequent charter. 

5. (tis attempted to sustain the propriety of the removal for 
this cause, upon the further ground, that the question of renew- 
al has been decided adversely to the bank by the last election 
of president. But what part of the charter, or of any law of 
congress, authorises the secretary to communicate such a rea- 
son to the house? Where is the warrant for the secretary’s in- 





structing congress as to the decision of the people upon a mat- 


ter of future legislation? By what channel does the secretary 
maintain an intercourse with the people that is not open to their 
representatives? How does the secretary know any thing as io 
the wishes of the people, which the representatives of the peo- 
ple do not better know themselves? The communication of 
such a reason to the representatives of freemen, who are them- 
selves freemen, is ‘without a precedent in the history of this or 
any Other representative government. ‘The alleged fact igs, 
moreover, an assumption, and a mere assumption, without 
proof, and without the means of proof. It is a political infer- 
ence which the people of this country will never sustain, until 
they are prepared to say that the election of a president is not 
the result of a preference founded upon his general qualifica- 
tions, opinions and actions, but is an adoption and ratification 
of his single will to any extent that he has at any time declared 
it, and even when he may have declared it in contrary direc- 
tions at different times. 

6. Another suggestion by the secretary, in connexion with 
the question of time, is the apprehension of danger to the depo- 
sites, by permitting them to remain in the bank until the expi- 
ration of the charter. The congress of 1816 were but a very few 
years removed from a parallel case in the history of our govern- 
ment, calculated to put to flight every such apprehension. They 
had at that time before them the closing transactions of the first 
bank of the United States. They had seen that the first admi- 
nistration of Mr. Madison (and it was in his second term of of- 
fice that the present bank was chartered) witnessed the con- 
tinuance of the public deposites in that bank to the last mo- 
ment of its existence. They had seen that the then secretary 
of the treasury, Mr. Gallatin, who had been in office for ten 
years, and who had for twice ten years given the strength of 
his powerful mind to the investigations of finance, and of prac- 
tical banking, had not directed a removal of the deposites from 
any apprehension of a final default in the bank. They had seen 
this, moreever, in the case of a bank whose corporate powers 
expired totally and absolutely on the 3d of March, 1811, so that 
all subsequent operations were to be conducted by the machine- 
ry of a trust,and by no other means. They had seen this bank 
expire with a circulation then flowing through the country 
greater than the maximum of its amount at any previous time, 
with the usual extent of deposites, public and private, in its 
vaults; with nearly all its canvas of every kind spread to the 
last hour of its voyage, and which the just and amicable rela- 
tions subsisting between the administration and the bank made 
it safe to spread for the good of the country. They had seen 
the trustees of that bank pay every dollar of its debts instantly 
upon demand; and finally, they had seen that demand so much 
behind the ability of the trustees to meet it, that its tardy ap- 
proaches were quickened by repeated public notices to come in 
and relieve the trust, by presenting the notes for payment. 
And what did the congress of 1816 provide, or mean to provide, 
for the occurrence of the same day in the career of the present 
bank? Did they mean to provide foran apprehension which 
they knew to be chimerical? Did they mean to give occasion 
for actual apprehension and dismay, by authorising the officer 
at the head of the treasury to declare that there was cause for 
them, and by his very declaration to create them? On the con- 
trary, they negative all such fears and suppositions, by adding 
two years more to the corporate existence of the bank, for the 
very purpose of enabling it to liquidate its affairs after its bank- 
ing powers were at an end. 


The minority deem it expedient to add a summary statement 
of the condition of the first bank of the United States on the Ist 
March, 1811, two days before the expiration of its charter, and 
at two semi-annual periods after the expiration, and to name 
the tables from which they are derived, that the benefit of the 
facts may avail hereafter, if unfortunately they are to be lost to 
the country for all purposes of present good. 

On the lst of January, 1811, the situation of the bank was as 


follows: 
Notes discounted and loans $17,759,001 
Specie 5,317,885 
Public deposites 6,474,402 
Private deposites 3,855,402 
Notes in circulation 6,070,153 


On the Ist of March, 1811, the same items stood thus: 


Notes discounted and loans 14,587,134 
Specie 4,835,702 
Public deposites 2,874,833 
Private deposites 3,583,596 
Notes in circulation 6,552,875 


On the Ist of September, 181], the same items stood thus: 


Amount of discounts and loans 7,152,786 
Specie 4,500 ,527 
Public deposites 322,349 
Private deposites 448,112 
Notes in circulation 2,963,209 


On the Ist of March, 1812, twelve months after the expiration 
of the charter: 


Amount of discounts and loans 3,792,975 
Specie 6,116,776 
Public deposites 81,517 
Private deposites 223 442 
Notes in circulation 1,070,459 


It is unnecessary to suggest the inferences to which these 
statements give rise. By adverting to the ratio which the ca- 
pital of the first bank, ten millions of dollars, bears to thirty-five 
millions, the capital of the present bank, and by applying the 
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same ratio to the liabilities and resources of the two banks, it 
will be easy to perceive whether the case of the first bank was, 
or was not, of a character to allay the alleged apprehensions of 
the secretary. 

7. The remaining suggestion of the secretary, under the head 
of time, is the necessity or expediency of providing the country 
with @ paper currency from the local banks, as a substitute for 
that of the bank of the United States. 

The minority have understood the committee to say that they 
do not claim for the secretary a power to remove the deposites 
for the purpose of regulating the currency. The question is 
what the secretary has claimed for himself; and that there may 
be no misunderstanding about it, extracts from bis letter are 
given, that it may be seer not only that the secretary has claim- 
ed this power, but that the effect upon the currency was the 
great public and political purpose of the whole operation. No- 
thing can be more distinctly and literally avowed. ‘‘It is obvi- 
ous,”? the secretary says, “that the interests of the country 
would not be promoted by permitting the deposites of the pub- 
lic money to continue in the bank until its charter expired. 
Judging from the past, itis highly probable that they will always 
amount to several millions of dollars. [t would evidently pro- 
duce serious inconvenience, if such a large sum were left in 
possession of the bank until the last moment of its existence, 
and then be suddenly withdrawn, when its immense circulation 
is returning upon it to be redeemed, and its private depositors 
removing their funds into other institutions. The ability of the 
bank, under such circumstances, to be prompt in its payments 
to the government, may be well doubted, even if the ultimate 
safety of the deposites could be relied upon. Besides, the prin- 
cipal circulating medium now in the hands of the peopie, and 
the one most commonly used in the exchanges between distant 
places, consists of the notes of the bank of the United States 
and its numerous branches. The sudden withdrawal of its pre- 
sent amount of circulation, or its sudden depreciation before any 
other sound and convenient currency was substituted for it, would 
certainly produce extensive evils, and be sensibly felt among 
all classes of society.’? 

The secretary then adverts to the public agreement to receive 
the notes of the bank in payment of its dues, and proceeds as 
follows: “But this obligation on the part of the United States 
will cease on the third of March, 1836, when the charter expires; 
and so soon as this happens, all the outstanding notes of the 
bank will lose the peculiar value they now possess, and the 
notes payable at distant places become as much depreciated as 
the notes of local banks. And if, in the mean time, no other 
currency ts substituted in its place by common consent, it is easy to 
foresee the extent of the embarrassment which would be caused by 
the sudden derangement of the circulating medium. It would be 
too late, at that time, to provide a substitute which would ward 
off the evil. The notes of the bank of the United States in cir- 
culation on the second of September last, which was the date 
of the latest return before me when the order for removal was 
given, amounted to $13,413,287 07, scattered in every part of 
the United States: and if a safe and sound currency were imme- 
diately provided, on the termination of the charter, to take the 
place of these notes, it would still require time to bring it into ge- 
neral use, and in the interim the people would be subjected to all 
the inconveniences and losses which necessarily arise from an un- 
sound state of the currency. The evil would be so great, and the 
distress so general, that it might even compel congress, against 
its wishes, to recharter the bank; and perhaps more effectual 
means could hardly be devised for insuring the renewal of the 
charter. It is evident that a state of things so much to be de- 
precated can only be avoided by timely preparation; and the con- 
tinuance of the deposites can only be justified by the determi- 
nation to renew the charter. The state banks can, I have no 
doubt, furnish a general circulating medium, quite as uniform in 
value as that which has been afforded by the bank of the United 
States—probably more so. For it is well known that, in some 
of the cities, the branches of the bank have been in the habit, 
whenever they thought proper, of refusing to honor the notes of 
their own bank, payable at other branches, when they were not 
offered in discharge of a debt due to the United States. But a 
currency founded on the notes of state banks could not be suddenly 
substituted for that heretofore furnished by the bank of the United 
States, and take the place of it, at the same moment, in every part 
of the union. It is essential that the change should be gradual, 
and sufficient time should be allowed to suffer it to make its way by 
the ordinary operations of commerce, without requiring a hasty 
and violent effort. 


“Tn this view of the subject, it would be highly injudicious to 
suffer the deposites to remain in the bank of the United States 
until the close of its corporate existence. And as they cannot 
be withdrawn without the action of the secretary of the treasu- 
ry, it must unavoidably become his duty, at some period of time, 
to exercise the power of removal.”? 

hese are literal extracts from the secretary’s letter, and no 
one who reads them can doubt that the secretary claims the 
right to regniate the currency, and that he meant to force one 
kind of currency out, and, by means of the state banks, to force 
anotker kind of currency into use. Can any one who has read 


his letter, doubt that, if this power is denied by the committee, 
they deny the whole case of the secretary? The lever he has 
undertaken to use, is one which not only cannot be used with- 
Out changing the currency, but the secretary has used it for the 
express determinate purpore of producing the change. 
Proceed with the reason iteelf: 


But to 





The value of the measure, as an operation of finance, to ex- 
pel one currency, and to introduce a better, has been already 
tested, in the short time which has elapsed since the order of 
removal. The discounts of the bank have been partially reduc- 
ed, yet the circulation of the bank, instead of being diminished, 
“has increased. The local bank paper, except for local purposes, 
has generally depreciated, and the paper of the bank of the U. 
States is at par in all places except where it is above par. But 
without adverting further to the incompetency of the means 
proposed to attain the end, it is an imputation upon the congress 
of 1816 to say they intended to authorise the secretary of the 
treasury to use any means whatever for the attainment of such 
anend. The avowed purpose of the secretary is to change the 
currency of the country, and to change it during the very time 
in which congress have made a different provision in regard to 
it. The purpose is to be effected by compelling the bank of the 
United States to cease lending, and by enabling the deposite 
banks to lend; by compelling the one to cease circulating bank 
notes, and enabling the others to circulate them more exten- 
sively. In fine, by compelling them all to give him indirectly 
the management of banks, without any law to warrant it, and 
to surrender it themselves, contrary to the laws by which they 
are exclusively entitled to it. A power to do this no congress 
could lawfully give to a secretary of the treasury, and no con- 
gress therefore should be presumed to have given it. It isa de- 
legation of the highest powers of legislation, under the form of 
ministerial agency. If there is any legislative er which de- 
mands more circumspection in its use than any Other, it is that 
of regulating the currency. The currency is the measure of 
value of every man’s property, of his contracts, of indemnity 
for the breach of them, and of the revenue of the country; and 
without a due adjustment of it, it is a hopeless effort to distri- 
bute in equal proportion among the citizens either the burdens 
or advantages of civil society. A deranged currency deranges 
every institution of the country that bas any relation to proper- 
ty. It makes laws, promises, the verdicts of juries and the 
judgments of courts, speak unintentionally the language of false- 
hood or deceit. It gives a premium to fraud, and strips honest 
labor of its scanty earnings, by paying to it half of its just re- 
compense in the false and counterfeit name of the whole. Yet 
this power the secretary of the treasury claims to exercise, by 
delegation from the representatives of the people, and he has 
proceeded to the exercise of it, with consequences which are 
now spreading in a wave of destruction over the whole country. 
The secretary claims the power to remove the public deposites 
from the bank, if in any degree it tends to promote the conve- 
nience of the people, that is to say, if it so tends in-his opinion; 
and his opinion, with this mighty lever of the public revenue, 
is, consequently, to sway the universal interests of this immense 
people. And what are the direct evidences that congress meant 
to give the secretary of the treasury any such power? He is not 
by law intrusted with the custody of a single dollar of the pab- 
lic treasure. His hands do not legally seeeive it, and eannot 
legally hold it. His duty is to prepare plans for the manage- 
ment and improvement of the revenue, to prepare estimates of 
the revenue and expenditures, to superintend the collection of 
the revenue, to decide on the forms of keeping and stating ae- 
counts, and to grant warrants in pursuance of appropriations by 
iaw. The notes of the bank of the United States, against whicls 
this battery is directed, he is bound by law to protect, by requir- 
ing all public coilectors to receive them in all payments to the 
United States. The stock of the nation in the bank of the U. 
States he cannot sell, nor separate their interest, to the extent 
of seven millions, from that of the other stockholders of the 
bank. The payment of the interest and principal of the public 
debt must be made by and through the bank, as commissioners 
of loans. The military pensions must be paid through the same 
channel. And thus, while several permanent laws of congress, 
without any limitation in point of time, sustain the circulation 
of the bank, the relations between the bank and the treasury, 
and the control thus obtained over the curreney of the country, 
the secretary of the treasury, under a provisional clause in the 
bank charter, to order that the deposites of the public moneys. 
shall not be made there, claims the authority to break up the 
present system, and to substitute another, for regulating the 
currency und property of twenty-four states, and thirteen mil- 
lions of people. ‘The minority do not believe that a like attempt 
has ever before been made, with or without authority, and all 
present indications are inconceivably deceptive, if the result 
shall not afford a memorable warning against the like attempt 
again. 

The secretary’s plan is now called an experiment. The name 
is adopted, because it would seem only to defer, and not abso- 
lutely to destroy, the hope of ultimate safety. It is adopted, be- 
cause it would seem to make those who prosecute it responsi- 
ble for less, because they promise less. Butthe change of name 
changes neither the thing nor the responsibility for it. If it be 
an experiment, what law, what principle of our civil associa- 
tions, authorises the treasury department to try such an experi- 
ment? What security does government afford to the property 
of the citizens, ifthe treasury may try experiments with it? If 
it be an experiment, what authorised its trial in a day of unusu- 
al prosperity, and when the only rational prayer to the Civil 
Ruler was, “let us alone??? What justifies its continuance, 
when the first test that has been cast into the the crucible with 
the precious materials of human happiness, has nearly eee 
posed them all, and threatens to convert them into poisone th 





will corrode and canker the country to its very heart? Itis ne 
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longer an experiment. It has been tried, exposed, and ought to 
be rejected. It is no longer an experiment, unless it would de- 
serve the name of an experiment to try whether life can be sup- 
ported without vital air, or the laborer and his children without 
daily bread. 

It it should finally happen, in the progress of the experiment, 
that a currency is created such as the secretary anticipates, 
what is that curreucy to be to the country, and what is the coun- 
try to be by means of iv? This question may be answered by 
our own history, as it might be answered without the aid of 
history. It is not to be a national currency, nor a currency 
partly local, and partly national, maintained every where in 
the condition of equality, by a universally pervading influence, 
but it is to be a variety of local currencies, subject to local in- 
fluence only. ‘The state banks, and the state banks only, are 
to furnish it. ‘They are to furnish it under the patronage of the 
treasury, and with a full knowledge of the maxis which have 
been quoted by the committee, ‘that the borrower is the servant 
of the lender,’’ and that ‘the who controls a bank, controls the 

ebtors of a bank,’? maxims which will be found to lose noue of 
their force when state banks shail feel the effect of their posi- 
tion as borrowers of the treasury, and debtors shall feel it also 


as borrowers of state banks that are under the control of the 
treasury. 


It will be a currency wholly removed from that restraint 
which a national institution is alone capable of imposing in all 
parts of the union, that is to say, free trom all banking restraint 
Whatever; for, practically, there can be no restraint where there 
is no general and pervading power to enforce it. In some, per- 
haps in several, of the untrammelled and independent state 
banks, banking will be conducted upon judicious principles so 
far as it regards their own operations; and their own local cur- 
rency may continue for a time locally sound. But where shall 
be the controlling cause that shall secure this result, where the 


to begin the traffic? For specie, like other merchandise, is to 
be bought and paid for; and it must be bought and paia for by 
something besides paper. And when there shall be a thorough 
abolition of every kind of paper from use, how will the gold and 
silver be better than the paper we have had hitherto, which gave 
us all the gold and silver we wanted, and did not compel us to 
take it when we did not want it? What will the country Rave 
gained, aud particularly the industrious and enterprising, who . 
are without capital, and must borrow it in order to use it—the 
men by whom this nation has been enriched and strengthened? 
What will the industrious and enterprising do, after a scheme 
shall have succeeded, which, by destroying paper, will infaili- 
bly destroy bank credit, and give to the man of capital a mono- 
poly of the trade and industry of the country? ‘he subject, 
however, need not be pursued. There is a power in the neces. 
sities of men, which will baffle all such designs, if they shall be 
seriously entertained; and this the minority do not, in the slight- 
est degree, apprehend. If bank paperis not to be wholly ex- 
tinguished, but only diminished by the substitution of metal for 
the smaller denominations of notes, this, indeed, is admitted to 
be an object of great importance, and mainly for the reason 
that, in case of an unusual call upon banks for specie, they may 
be able the more readily to repair their resources from the chan- 
nels of the country. But, if this design is to be carried into ef- 
fect at all, itis demonstrable that it ean only be done by a na- 
tional institution operating with the public treasure, and regu- 
lated by laws of congress, directed to the great constitutional 
end of equalizing and sustaining the currency. State banks 
and their operations afte to be coutrolled, and not the control- 
ling power, in the execution of such a design; and, consequent- 
ly, the plan of the secretary, for extending the power and circu- 
lation of the state banks, is at the farthest possible distance from 
the object of either extinguishing or diminishing paper currency. 
The minority do not deem it necessary to make any further 


principles of banking are unsound, and where the desire of remarks upon the reasons of the secretary for removing the 


jarge profits shall tempt state banks to extend their issues be- 
yond that measure which experience has ascertained to be the 
only safe and accurate measure? Where is to be found the uni- 
versal presence of a test that will instantly detect excess, and 
lead to its-detection? ‘That test is to be found in a national pa- 
per, based upon the precious metals, sustained by the law of the 


public deposites, in order to prepare a currency in state bank 
aper. 

VII. Another reason of the secretary for removing the depo- 
sites, is derived from the supposed pressure by the bank upon 
its debtors, including the state banks, in the months of August 
and September, 1833, to coerce a renewal of the charter. 


whole land, received in payment of all public dues, circulating | , iy ape d we o an act of indispensable sowed y a 
every where, and furnishing a standard of comparison every | 0°"* tO Say that if reductions have at any tne pressed with 
where. Where, again, is to be found the necessity, as well as | UMMecessary severity upon her debtors, of which they have seen 
the power, of applying the corrective? This corrective is to be no evidence, the bank stands excused before the world by the 
found in an institution which issues that national paper, and course of the treasury department. The act of removal has not 
: , . . , : J only been an act of declared hostility, but it has been preceded 

which, io self-defence, and in defence of the nation also, must . id by al . ae : 
repress the circulation of every bank that does not provide it and followed by all the customary practices of embittered war. 
with the means of disbursing the public treasure in all parts of The bank bas never been directly apprised of any thing that the 
the United States. The paper that 1s really sound, will be as spina Py rag yey an cerry oe effect agelon wrest if _— 
: : : aware of it, it has been through rumors in the streets, or hints 

ood as its own, and will be received as such, and may circu- | a — 

lose assuch. But if the paper of any one of the state Santis js | im the hewspaper@, and never from she teaqauey ene Se- 
not as good as its own such an institution cannol receive it, til the ay yr that the blow was a an — ae ap te - 
: es. age nat | remove the deposites has not, to this day, been made known to 
Fe een oe reat weceis, Firat eamany be the bank by any oficial communication trom the treasury 
received by the national institution, it must return to those who evidence certainly of such a communication has been sent to 


issue it, and the corrective is at ouce applied. 


The system of loeal banks, of which those to be employed by 
the treasury are to form a part, is, therefore, defective in this, 
that their circulation will be local. They will be constantly 
endeavoring, at least in a great many cases, to send out their 


paper to excess, and there cannot be the regular application o 
the corrective, that willas constantly preventit. Itmay be re 


this house. An order of the 26th September, 1833, by the secre- 
tary to the president of the bank, to deliver to the collector at 
Philadelphia all bonds to the United States, payable on or after 
the Ist of October, was the only annunciation to the bank in 
Philadelphia; and this, by the collector’s letter of the 28th, 
would seem to have been communicated to the bank on the 30th 
f| of September. Yetit isnow known that the removal of the 
deposites was a foregone conclusion a considerable time before 


pressed in some instances, in an irregular way, by sound state | that. 


banks; it may also be partially repressed by demands from other 


states; but the effurt to do it regularly, will be without induce 
ment, and will not be sustained by the requisite ability. _Ex 
cess will creep upon the country until it is universally diffused 


and when an accidental state of the balances shall turn the ex- 


cess suddenly back upon the banks which have issued it, dis 
honor will come, and with it universal alarm and bankruptcy 


This is the history of the past, and a lesson for the future. A 
confederation of state banks, sanctioned by the laws of the 


states, is a scheme which the minority do not think it necessa 
ry to combat, until some one shall propose it, and present it 
outlines. An attempt to regulate the currency by the opera 


tions of state banks, through private compacts, with each other, 
or with the treasury department, will probobly fail, however 
often repeated, as it has failed already. A partnership of differ- 
ent corporations, for profit and loss, or for mutual guaranty, 
with independent boards of direction, is as strange a contrivance 
for the security of stockholders, as it is for the control and re- 
gulation of the currency. When the question of providing a 
regulation for the currency sbat! be deliberately considered, the 


minority have no doubt that the project of employing stat 


banks for national purposes will be universally rejected as im- 


practicable. 


The hope of obviating al! these difficulties by the final substi- 
tution of a metallic currency in exclusion of bank paper of eve- 
ry kind, is a mere delusion. Noone who reflects upon the sub- 
ject at all, can either see how itis to be effected, or what it is 
to do but harm, when it shall be effected. Through what pro- 
cess are the state banks to be extinguished, as well as the U. 
States bank? [f they continue, how is their paper to be super- 
seded: Iftheir paper isto remain, who is to exchange a pro- 
OUctive capital for specie to serve as currency, when paper, 
which costs nothing, will answer the same purpose? Who is 





The times and amounts in which the deposites were to be 
drawn by the treasury, were not only not made known, but 
- | were concealed from the bank. The treasurer had been for 
>| years in the practice of sending daily lists to the bank of every 

draught drawn upon it, stating both the date and the amounts, 
- | without the names of the holders; and he also sent weekly lists 
-| of the draughts, with the particulars in every point. These 

were the suggestions of amity to assist the bank, by the fullest 
information of the treasury purposes. But as soon as the policy 
-| of the treasury department was altered, and a hostile attitude 
S| assumed, the practice of daily and weekly lists was continued; 
-}| but they did not speak the whole truth. Draughts to an im- 

mense amount were withheld from the lists, to be used accord- 
ing to contingencies, and at points where the bank might or 
might not be prepared to meet them; and the daily and weekly 
lists consequently became instrumeuts of deception to the bank. 
The bank was left to ascertain and prepare for the treasury de- 
mand, with deceptive information as to its extent. The mino- 
rity annex hereto the correspondence between the treasurer 
and the cashier of the bank upon this subject. 


And even now, when the cry is still that the bank is oppres- 
sing the country, rumor gives out, with her thousand tongues, 
that it is the purpose of the treasurer to reject the whole mass 0! 
bank draughts at present in circulation, amounting probably to 
more than five millions, and to force them back upon the bank, 
by refusing to receive them in payments to the United States. 
The bank is left to ascertain the truth of this also, and to pre- 
pare for it as she may. 

Can it be justly said that the bank has, at any time, done 
more than was necessary for her protection, when the treasury 
department has made it impossible for the bank to know whe- 
ther any thing short of defence, at all points and in every fori, 
would give protection. 
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What is the position in which the removal of the deposites 
has placed the bank of the United States? Before that removal, 
the bank collected and disbarsed the public revenue, facilitated 
the domestic exchanges by means of it, and kept in order the 
eurrency of the country every where. The bank then owed 
these duties to the whole nation, and her obligations to the 
stockholders were secondary. She is now deprived of the 
means Of performing them, and her obligations to her stock- 
holders and creditors have become primary. The bank of the 
United States is now a private bank, forced to become so 
against the will of ber directors and stockholders, not sustained 
but opposed by the treasury, and therefore left to sustain her- 
self. Whatis to measure her loans to the community, but the 
sense of her own safety. Whatis to be the judgment she is to 
form of the experiment now on trial, but ber own judgment? 
She considers, and, according to the report of the committee, 
she is bound to consider, that the sentence. of death has gone 
forth against her; and if this be so, what principle compels her 
to put the capital of her stockholders atrisk upon the issue of 
an experiment? 


The alleged pressure by the bank in August and September, 
1833, with a view to coerce a recharter, requires to be particu- 
larly considered, for two reasons: first, because it is believed 
that the reason of the secretary is not in this instance sustained 
by evidence; and, secondly, because it is also believed that 
what the bank has done, is duing, and wiil probably be forced 
to continue to do, is in perfect coincidence in all its parts with 
the plan which the secretary intended, by the removal of the 
deposites, to force upon the bank and the country. 


1. The imputed design of the bank to coerce the renewal of 
its charter, is an inference from the mere fact of its reductions. 
There is nothing else suggested to justify the imputation, and its 
propriety is consequeutly not to be made either more or less 
clear by argument. If such was the design of the bank, it is 
impossible to imagine any plan that could more effectually 
have promoted it, than that of the secretary. The fact of pres- 
sure and distress in August and September, 1833, is however 
now known to have been assumed as a motive for the removal, 
without sufficient evidence or consideration. Pressure and 
distress are, it is true, terms which indicate comparative rather 
than absolute difficulty, and, therefore, it is not easy to prove 
that the payment of debts to a bank is not always the occasion 
of some pressure and distress to those who are compelled to 
pay. But such as are sufficiently at ease to consider what was 
the condition of the country during the sixty days which pre- 
ceeded the removal of the public deposites, and to compare it 
with that which it has assumed in the course of the last two 
months, will admit that the state of the country, up to the 
hour of removing the deposites, was a state of comparative 
heatitude. In the now established sense of pressure and dis- 
tress, the commercial cities and the country, up to the removal 
of the deposites, were wholly exempt from every appearance of 
either. ‘That justification of the secretary’s motive fails there- 
fore entirely in point of fact. Had any such pressure existed, 
the intention to remove was so justly apprehended for months 
before it was executed, and the reductions by the bank of the 
United States in August and September were so indispensable 
to her safety, in the extraordinary relation in which the treasury 
was about to place her, that few persons, who consider the sub- 
ject dispassionately, would be inclined to infer a purpose of 
coercion from that which could be so much more naturally 
traced to the motive of self-protection. 


2. But the conclusive answer to the secretary’s reason is, 
that what the bank did, is doing, and must continue to do, was, 
and is, and will continue to be, the inevitable effect, as well as 
the declared purpose, of the secretary’s plan. That plan seems 
of late to have been put aside for the more satisfactory occupa- 
tion of censuring the bank. It deserves to be recalled to the 
consideration of the house. It is to be recollected that the se- 
cretary assumes asa postulate, that the notes of the bank, as 
soon as the charter erpires on the 3d of March, 1836, ‘will lose 
the peculiar value they now possess, and the notes payable at 
distant places become as much depreciated as the notes of local 
banks: and if in the mean time no other currency is substituted 
in its place by common consent, it is easy to foresee the extent 
of the embarras-ment which would be caused by the sudden 
derangement of the circulating medium.” ‘The secretary then 
proceeds to say, that ‘‘it is of the first inyportance to the inter. 
ests of the public, that these notes should aii be taken out of 
circulation before they depreciate in the hands of individuals 
who hold them; and they ought to be withdrawn gradually, and 
their places supplied as they retire, by the currency which will 
become the substitute for them.’’? The secretary then immedi- 
ately inquires, “How long will it require for the ordinary ope- 
rations of commerce, and the reduction of discounts by the bank, 
to withdraw the amount of circulation before mentioned, with 
out giving a shock to the currency, or producing a distressing 
pressure upon the community??? The secretary answers his 
own question—‘I am convinced that the time which remained 
for the charter to run after the first of October, (the day on which 
the first order for removal took effect), was not more than was 
proper to accomplish the object with safety to the community: 
and if it had depended on my judgment at an earlier period, T 
should have preferred, and shevld have taken, a longer time.” 
Here, then, is the secretary’s ,ian distinctly announced. The 
bauk was to be compelled to withdraw all her notes from ciren- 


wears a 


as the whole time that remained was not more than was 
enough. The secretary would have taken more if he.could, 
and the bank, by taking the two months before the removal, did 
bul assist the design of the secretary. The secretary himself 
perceives that the bank can effect the recall of the notes only 
by reducing the discounts. His plan, therefore, was to compel 
reduction forthwith by removing the deposites. This isdemon- 
strably plain. Itadmits of no doubt whatever. The extent of 
reduction necessary to produce this effect, was consequently 
the very extent of reduction which the secretary meant to force 
upon the bank, and any reduction short of it is less than he in- 
tended. Now, it is equally clear that nothing could call in the 
whole circulation, but calling in all the discounts and closing 
the bank. With the first discount the first bank note went out. 
The last note may be expected to come in with the last loan 
that shall be repaid. The secretary’s plan, to take all the notes 
out of circulation before the 3d of March, 1836, was therelore a 
plan to call in_all the discounts before the same day; and in 
what way sixty-four millions of discounts, the amountin Au- 
gust, 1833, could be ealled in, in thirty-one months, at a less 
rate than two millions per month, remains to be shown. It is 
impossible to show it. ‘The bank has not, in fact, ealled in ten 
willions in six months; and more than what she has called in 
has been taken away from her by public and private depositors. 
The rate of reduction has been less, consequently, than the se- 
cretary’s plan required, and there must be more reduction if the 
bank does not mean to defeat the plan of the secretary. 

One alternative only is then presented to those who object to 
the reductions of the bank. Ejther the bank has not yet reduc- 
ed enough, for she has not been able to reduce her circulation 
at all, or the whole scheme is exploded the instant it is subject- 
ed to practice. [tis obvious that the only measure which the 
secretary deemed repugnant to the interests of the country was 
the extension of discounts by the bank, or the continuance of 
their amount as it stood at the time of the removal... Reduction 
was the agent and the only agent that he intended to use. If 
the plan of the secretary is to be defended and maintained, com- 
plaints of reduction by the bank, far greater than-she has order- 
ed, will be without color of justification, since far greater re- 
ductions will be necessary to effect his plan. If, on the contra- 
ry, the plan is to be abandoned because it is Otterly impractica- 
ble, it ought to be wholly abandoned, and the path of wisdom 
as well as of justice will then be found in a return to the point 
ofdeparture. The fact unquestionably is, that the removal of 
the deposites, the reduction of discounts, and the consequent 
reduction of the bank cireulation, have been considered with- 
out the slightest reference to the complex state of pecuniary 
relations existing in the country. The whole process has been 
regarded as a mechanical affair, of which all the details would 
quietly come out as neceasary results of the first measure. No 
allowance has been made for the consequences of confidence 
broken up, of the interruption of that regular series of receipts 
and payments, by which the resources of the creditor and bebt- 
or are alternately repaired, of exposing to trial, or even to sus- 
picion, the fragile virtue of those state banks that are able to 
live upon their reputation merely because it is not questioned, 
and of attempting to take out ofa powerful machine, while it is 
in full operation, the wheel that balances and regulates the 
whole. No allowance has been made for any of these conse- 
quences, by those who have led to their occurrence; and now 
when we are surrounded by them, and cannot escape from 
them, even the plan which has caused them is forgotten in the 
censure of the bank for conforming to it. The bank is but tra- 
velling in the path which the secretary prescribed, and to which 
the removal of the deposites, and the collection of the revenue 
through other banks, must inevitably confine her. Her reseur- 
ces for general relief have been taken away, and given to those 
who cannot use them. Her ability tosecure the return of what 
she lends in the sound currency in which she lends, ig also 
gone. The whole country perceives that what is wanted is se- 
curity for the future; and while the plan of the secretary shall 
be prosecuted in any of its parts, the people will not believe 
that a single day of the future is secure. This universal dis- 
trust and apprehension, and not the operations of the bank, will 
be received by the dispassionate observer as the solution of the 
difficulties which now surround us; and whatever will remove 
this distrust and apprehension, and nothing short of it, will 
provide the remedy. The return of the deposites is, in the 
judgment of the minority, an indispensable part of this remedy, 
due by public faith to the bank, due also by public policy asa 
declaration of peace between the treasury and the bank. But 
they cannot regard the mere return as affording the promise of 
a radical cure. The eves of the nation are now intently fixed 
upon the currency. If the present bank is not to be recharter- 
ed, something to regulate the currency must be provided in its 
place. The plan of the secretary gives over the regulation to 
state banks, which will themselves be promoters of the disor- 
der. The country requires something which will regulate the 
state banks. Until this is effectually provided, the minority 
have no expectation that distrust and apprehension will disap- 
pear, however they may be diminished. , 


VII. The remaining reasons of the secretary may be classed 
under two heads: acts by the bank in violation of its charter, 
and an act or acts of unfaithfulness in the execution of its duty 
to the treasury. Under the first must be included the conetitu- 
tion of the exchange committee of the bank, the alleged exclu- 
sion from that committee of the directors appointed by the pre- 
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printing and ogerrs «| ey gee Under the second, no fact 
is particularly notic y the secretary, but the case of the 
French bill. 

1. In relation to all the operations of the bank included under 
the first head, it must be answered, that whether the bank has 
been right or wrong, her board of directors assert the legal right 
to do whatever has been done. Her American stockholders 
also, who, with the fullest knowledge of all the circumstances, 
have repeatedly elected the same directors, assert the same 
right, and approve the acts which have been done in execution 
of it. If these acts are not in violation of the charter, they are 
mere acts of administration or management of the bank, which 
the United States as a stockholder have agreed to commit to 
the discretion of the board of directors. 

The directors appointed by the president have no veto upon 
the resolutions of the board. The president has no such veto. 
ifthe resolutions are lawful, the charter, and all the stockhold- 
ers, public and private, as parties to it, must be considered as 
having committed to the directors the entire discretion to make 
and execute them. They may have been inexpedient, and if 
they have been, the corrective is to be sought in the annual 
elections. They may have been deemed inexpedient by the di- 
rectors appointed by the president, but if they have been, the 
jaw has determined that they are legally bound by the voice of 
a majority of the board. Upon questions of administration 
within the legal competency of the board, there is no more jus- 
tification of an attempt to tear the bank to pieces, by a part of 
the directors, or by the treasury department in support of them, 
because the voice of the minority is not respected, than there 
would be for an attempt by a state or states, for the like reason, 
to sever the union. All the parties to the compact have agreed 
that questions of administration within the lawful competency 
of the legislature, whether of the bank or of the union, shall be 
decided by a majority, and if they require eorrection, that they 
shall be corrected by a majority, and in no other way. 

Upon the eee then, that these measures of adminis- 
tration ty the bank have been lawful, the minority take it to be 
free from doubt, that the secretary’s dissatisfaction with them 
is not one of the causes which authorised him to remove the 
deposites. The management of the bank has not been com- 
mitted to the secretary. He has no right whatever to inspect 
its management, or even its condition, except in a limited way, 
for the purpose of ascertaining the security of the deposites. 
To have given him the power of removal in any case, in which 
he should deem the management wrong, would have been to 
give him effectually the management of the bank in every par- 
ticular. The charter removes all such causes from his cogni- 
zance by committing the management of the bank to the direc- 
tors, under such powers and restrictions as the charter and by- 
jaws determine. 

If, on the other hand, the acts thus questioned are violations 
of charter, the objections to the secretary’s act are equally 
plain. In the first place, he is not the officer to whom the 
charter has confided the authority to direct a prosecution for a 
violation of charter; in the next place, it has expressly confided 
that authority to others; in the third place, the bank is entitled 
to be heard before any judgment of violation is pronounced; 
and lastly, that judgment is to be pronounced by the judicial 
department only, 

The secretary’s power to arraign the bank for violation of 
charter cannot be asserted. It is a power of the most delicate 
and critical nature, and the 23d section of the charter commits 
it to the president and to congress only. That the secretary 
should be impliedly authorised to decide the whole question, 
and to remove the deposites at once upon that ground, when 
the charter does not give him authority to issue a sctre facias to 
have the question tried, cannot be maintained. Those who 
have authority to direct the prosecution, have no right to try it, 
or to give judgment on it. The judicial power is not in con- 
gress or in the president, and they cannot exercise it without 
themselves violating the charter of the bank, and the constitu- 
tion also. The bank is noteven charged with violation of char- 
ter. When charged, she will be entitled to a hearing; when 
heard, she will have the benefit of trial by jury; and when the 
first judgment shall have been rendered, she will be entitled, if 
it be adverse, to a review in the supreme court of the union. 
In the mean time, in the sight of the nation and the law, all her 
charter rights remain in their original vigor. If the want of suf- 
ficient time to try the question is a reason for deciding it with- 
out trial, it is one that prostrates all the barriers which the eon- 
stitution has raised between the assertion of arbitrary power, 
and the life, liberty and property of the citizens. The spirit 
which frowns upon the temperate and deliberate inquiries of 
the judicial magistrate, and demands its victim in anticipation 
of the tardy and unaccommodating sentence of the law, is not 
the spirit of the constitution, nor of the law abiding people of 
the United States. 


The bank then has a legal right to say, as her directors have 
said, that she has not been guilty of any violation of charter, 
and congress have not the legal right to adjudge the contrary. 
If they cannot adjudge the contrary, they cannot lawfully de- 
prive the bank of a single privilege or benefit conferred by the 
charter, upon the ground that she has lost them by violation of 
charter. Every benefit of the charter is a right of property, and 
it would be infinitely better for the constitution and for the peo- 

le, that congress should at once hold the pnblic deposites to 
e removable without cause, rather than assign the cause of 
violation of charter, and enforee the sentence of forfeiture to 





the extent of a dollar, upon the ez parte report of a committee. 
The minority do not mean, so far as they are concerned, to im- 
pair the chartered rights of the bank, by attempting an investi- 
gation of the law and the facts before a body that is not consti- 
tutionally authorised to try them. 

The exclusion of the directors appointed by the president is 
nowhere shown to have been ordered by the board, or by the 
president of the board. They have not been appointed on cer- 
tain committees, and this is all that can be said, and the same 
may probably be said of many directors appointed by the private 
stockholders. It depends upon the pleasure of the board, and 
is a matter of administration. Whether there was any thing in 
the capacity or dispositions of the individual directors referred 
to, to make their appointment upon certain committees proper 
or improper, it might be deemed invidious in a paper of this 
kind to inquire, particularly as it is understood that the senate 
of the United States have not advised their re-appointment to 
office, and they therefore do not at present stand in the position 
of public servants, whose acts require farther investigation. 

The expenditure of money for printing and circulating pam- 
phiets has not been questioned by the stockholders. They have 
been fully apprised of it, and they have more than once re- 
elected the directors who have authorised it. The right to print 
and publish is a constitutional right. It belongs to corporations 
as well as to natural persons. It cannot be previously restrain- 
ed, and it cannot be subsequently punished, except by the sen- 
tence of a court, when it is proved to have been done in viola- 
tion of law. If it has been necessary to defend the directors of 
the bank from aspersions upon their characters for what they 
have done as directors, or to prevent the credit of the bank 
from suffering by imputations upon its solvency, or the integrity 
of its administration, the charge of the expenditure belongs 
properly to the bank, because it is in vindication of the opera- 
tions of the bank. As to such expenditures, the stockholders 
are the ultimate judges, and all the stockholders are bound by a 
vote of the majority ratifying the expenditure, as much as they 
would be by an order to incur it. ‘The subsequent ratiftcation, 
by the re-election of the directors who ordered it, is equivalent 
to an original command. Whatever printing or publishing has 
been done by the bank, has been done openly, withowt cover or 
disguise. It has been done in the asssertion of a right, ané the 
public have known it. Whether an influence equally public, 
and equally innocent, has directed and supported those attacks 
upon the bank, whieh have thrown upon the institution the ex- 
pense of resisting them, it does not beiong to the minority of 
this committee to inquire. 

2. The case of the French bill, xs epon a@ elaim for damages 
by the bank, is not before the committee of ways and means. 
If the bank should make a@ claim upon congress for the satisfae- 
tion of that demand, it would probably be referred to a different 
committee. It is before the committee of ways and means upon 
the question whether the act of the bank in making such a 
claim to the secretary of the treasury, is a reason for dismissing 
the bank as a fiscal agent of the nation, and the majority of the 
committee have decided that itis. The minority are willing to 
leave this question to the decision of the house and of the cour- 
try. Itis a principle which, if rigorously applied, will possibly 
economize the time of the house, and the labor of the committee 
of claims. If itis understood to be the opinion of the house 
that every agent or officer of the nation, who makes a claim 
upon congress or upon the treasury, deserves to be dismissed 
from his office, it will probably put an end to al? chaims that are 
not thought to be worth more than the office, to the person who 
makes them. No one can by possibility doless than the bank has 
done in the prosecution of her claim, and therefore safety is to 
be found only, in not making claim at all. This objection does not 
unfitly close the test of the secretary’s reasons. It is acase it» 
which there was no agency ia the bank,.and no wnfaithfulness 
in any one of her steps, from the time when the bill was bought 
from the treasury, to the time when i was returned under pro- 
test, and the treasury refunded the amount. The biti was 
bought, paid for, and duly forwarded by the bank, duly present 
ed, duly protested for dishonor, duly returned, and duly notified 
to the treasury department. It was notified with a claim for 
damages, in the same manner in which the United States have 
for forty-five years notified similar claims to the drawers and 
endorsers of dishonored bills, and enforced them also with- 
out any exception. If this notification of a claim is sufficient 
to deprive the bank of her right to the public deposites, the 
minority are not unwilling that the character of the other rea- 
sons shall be inferred from that of their associate. 


The minority are upon the whole of opinion that none of the 
reasons assigned by the secretary in his communication to con- 
gress are sufficient to justify the removal ofthe deposites. They 
are also of opinion that it is due to the bank to return them 
without regard to the sentiment of the house upon the subject 
of recharter. They are further of opiniom that the situation 
of the country requires immediate action by congress, to restore 
public confidence, and to prevent a derangement of the ecnr- 
rency. And they express to the house their settled conviction 
that these objects will not be attained if the publtie deposites 
are leftin the state banks. They think, besides, that the uni- 
versal voice of the country requires that something shal? be im- 
mediately done for public relief, and that the resolutions pro- 
posed by the committee, will only aggravate the existing evils, 
instead of providing a remedy. R. H. WILDE, 

BEN. GORHAM. 
HOR. BINNEY. 





